Frepared by: MIRTHA VELSOR
LOAN #: 192785476

INTEREST-ONLY PERIOD ADJUSTABLE RATE NOTE

ONE-YEAR LIBOR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
RATE CAPS — 10 YEAR INTEREST-ONLY PERIOD

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN MY FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE AND FOR CHANGES IN MY MONTHLY PAYMENT. THIS
NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE I MUST PAY.

DECEMBER 30, 2008 MELVILLE NEW YORK
[Date] [Cityl iState]
508 RICHMOND ROAD, EAST MEADOW, NY 11554
{Property Address]
1. BORROWER’S PROMISE TO FAY
In return for a loan that I have received, I promise to pay U.S. $336,000.00 (this amount is called “Principal”),

plus interest, to the order of Lender. Lender is
COUNTRYWIDE BANK, FSB

I will make all payments under this Note in the form of cash, check or money order.

T understand that Lender may transfer this Note. Lender or anyone who takes this Note by transfer and who is entitled to
receive payments under this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly
rateof  5.500 %. The interest rate T will pay may change in accordance with Section 4 of this Note.

The Interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any default
described in Section 7(B) of this Note. '

3. PAYMENTS
(A) Time and Place of Payments

I will make a payment on the first day of every month, beginning on MARCH 01, 2002 . Befora the First
Principal and Interest Payment Due Date as described in Section 4 of this Note, my payment will consist oaly of the interest due on
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LOAN #: 192795476

the unpaid principal balance of this Note. Thereafter, I will pay principal and interest by making a payment every month as provided
below.

T will make my monthly payments of principal and interest beginning on the First Principat and Interest Payment Due Date as
described in Section 4 of this Note. I will make these payments every month until I have paid all of the principal and interest and any
other charges described below that I may owe under this Note. Each monthly payment will be applicd as of its scheduled due date,
and if the payment includes both principal and .interest, it will be applied to interest before Principal. If, on

FEBRUARY 01, 2039 I still owe amounts under this Note, I will pay those amounts in full on that date, which is called the

“Maturity Date.”

I will make my monthly payments at
P.0. Box 660694, Dallas, TX 75266-0694
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of US. $ 1,540.00 until the first Change Date.
After the first Change Date, my monthly payment will be in an amount sufficient to pay accrued interest, at the rate determined as
described in Section 4 of this Note until the First Principal and Interest Payment Due Date. On that date and thereafter, my monthly
payment will be in an amount sufficient to repay the principal and interest at the rate determined as described in Section 4 of this Naote
in substantially equal installments by the Maturity Date. The Note Holder will notify me prior to the date of changes in monthly

payment.
© Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I must
pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in accordance with
Section 4 or 5 of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
FEBRUARY, 2014 ,and the adjustable interest rate I will pay may change on that day every 12th month thereafter. The date on
which my initial fixed interest rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a “Change Date.”

B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the average of
interbank offered rates for one-year U.S. dollar-denominaled deposits in the London market ("LIBOR™), as published in The Wall
Street Journal. The most recent Index figure available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

O Calewlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

] The Note Holder will then determine the amount of my monthly payment. For payment adjustments occurring before the
First Principal and Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay all accrued interest each
month on the unpaid principal balance at the new interest rate. H I make a voluntary payment of principal before the First Principat
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and Interest Payment Due Date, my payment amount for subsequent payments will be reduced to the amount necessary to repay all
accrued interest on the reduced principal balance at the cinrent interest rate. For payment adjustments occurring on or after the First
Principal and Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid principal and interest
that I am expected to owe in full on the Maturity Date at the current interest rate in substantialty equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  10.500 % or less than

2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than

two percentage points from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater
than 10.500 %. .

() Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

&) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder will deliver or mail to
me a notice of such change. The notice will include information required by law to be given to me and also the title and telephone

number of a person who will answer any question I may have regarding the notice.
{3 Date of First Principal and Interest Fayment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and Interest Payment
Due Date”) shall be that date which is the 10th anniversary date of the first payment due date, as reflected in Section 3(A) of the Note.

5. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
“Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a payment
as a Prepayment if T bave not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my Prepayment to
the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the Principal amount of the
Note. If I make a partial Prepayment, there will be no changes in the due date of my monthly payment unless the Note Holder agrees
in writing to those changes. If the partial Prepayment is made during the period when my monthly payments consist only of interest,
the amount of the monthly payment will decrease for the remainder of the term when my payments consist only of interest. If the
partial Prepayment is made during the period when my payments consist of principal and interest, my partial Prepayment may reduce
the amount of my monthly payments after the first Change Date following my partial Prepayment. However, any reduction due to my
partial Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a Taw, which applies to this loan and which sets maximmim loan charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from me that
exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal I owe
;nder this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partfal

repayment.

10 Year Interest-Only Period LIBOR ARM Note
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7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of FIFTEEN calendar
days after the date it is due, I will pay a late charge to the Note Holder. The amowmnt of the charge will be  2.000 % of my
overdue payment of interest, during the period when my payment is interest-only, and of principal and interest thereafter. 1 will pay .
this late charge promptly but only once on each Jate payment.

(B) Defanlt

If I do not pay the full amount of each monthly payment on the date it is due, Twill be in default.

(C) Notice of Defanlt

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and afl the interest
that T owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or delivered by other

means.
D) No Waiver By Note Holder

Fven if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described above,
the Note Holder will still have the right to do so if I am in default at a Iater time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note Holdes a
notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under this Note will be
given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am
given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endorser
of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of us may be required fo pay all of the amounts
owed under this Note.

10. WAIVERS
I and any other person who has obligations under this Note waive the righis of Presentment and Notice of Dishonor.

“Presentment” means the right fo require the Note Holder to demand payment of amounts due. “Notice of Dishonor” means the right
to require the Note Holder to give notice to other persons that amounis dize have not been paid.

10 Year Imerest-Onky Period LIBOR ARM Naote
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11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Istrument™), dated the same date as this
Note, protects the Note Holder from possible losses that might result if I do not keep the promises that 1 make in this Note. That
Security Instrument describes how and under what conditions I may be required to make immediate payment in full of all amounts I
owe under this Note. Some of those conditions read as follows:

A Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4 above,
Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneticial
interests transferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written conseat,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited hy Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) When my initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section 4 above,
Uniform Covenant 18 of the Security Instrument described in Section 11(A} above shall then cease to be in effect, and Uniform
Covenant 18 of the Security Instrument shall instead read as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Bomrower at a futume date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transfexee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the Joan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumpiion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will contimue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

10 Year Interest-Only Period LIBOR ARM Note
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

10 Year Interest-Only Period LIBOR ARM Note
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“RONALD SPERGEL [/

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

PAY TO THE ORCER OF

WITHOUT RECOURSE
COUNIRVWIDE BANK, F5B

BY ,r\é?,u s 'ﬁF_ {&4}

- Borrower

[Sign Original Only]

LAURE MEDER
SENIOR VICE PRESIDENT
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MORTGAGE

MIN 1001337-0003450698-3

WORDS USED OFTEN IN THIS DOCUMENT :
(A) "Secnrity Instrument.” This document, which is dated DECEMBER 30, 2008 together with all Riders to this
document, will be called the "Security Instrument.”

{B) "Borrower."

RONALD SPERGEL, AND MAUREEN SPERGEL +

whose address is —
508 RICHMOND RORD, EAST MEADOW, NY 11554

sometimes will be called "Borrower” and sometimes simply "I" or "me.”

(€C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is organized and existing under the laws of Delaware, and has an
address and telephone number of 3300 S.W. 34th Avenue, Suite 101, Ocala, FL. 34474, P. O. Box 2026, Flint, Michigan 43501-
2026, tel. (888) 679-MERS. FOR PURPOSES OF RECORDING THIS MORTGAGE, MERS IS THE MORTGAGEE OF

RECORD.

‘/(D) "Lender."
COUNTRYWIDE EBANK, FSB

will be calfed "Lender.” Lender is 2

FED SVGS BaNK which exisis under the laws of
THE UNITED STATES . Lender's address is

1199 Nerth Pairfax St. Ste.500, Alexandria, VA 22314 .
() "Note.” The note signed by Borrower and dated DECEMBER 30, 2008  will be calied the "Note.” The Note shows

that I owe Lender
THREE HUNDRED THIRTY SIX THOUSAND and 00/100

Dollars (U.S. $336, 000.00 v’ ) plus interest and other amounts that may be payable. I have promised to pay this debt in

Periodic Payments and to pay the debtin full by FEBRUARY 01, 2032
(F) "Property.” The property that is described below in the section titled "Description of the Property,” will be called the

*Property."
THE PREMISES ARE IMPROVED OR ARE TO BE IMPROVED BY A ONE OR TWO
FAMILY RESIDENCE COR DWELLING ONLY. /‘

(G) "Loan." The "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrament, plus interest.

Section: ST Blode & ZC Lt (OF8C v
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(H) "Sums Secnred." The amounts described below in the section titied "Bomower's Transfer to Lender of Rights in the

Property” sometimes will be called the "Sums Secured.” .
(f) "Riders.” All Riders attached to this Security Instrument that are signed by Borrower will be called "Riders.” The following

Riders are to be signed hy Berrower [check box as applicablel:

®1 Adjustable Rate Rider ] Condominium Rider 1 Sccond Home Rider
3 Balloon Rider [] Planned Unit Development Rider [ ] 1-4 Family Rider
[ VARider ] Biweekly Payment Rider [T Other(s) [specifyl

(1) "Applicable Law." All controlling applicabie federal, state and local statutes, regulaiions, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable, judicial opinions will be cafled
"Applicable Law."

(K} "Community Association Dues, Fees, and Assessments.” All dues, fees., assessments and other charges that are imposed
on Bomower or the Property by a condominium association, homeowners association or similar organization will be called
*Community Association Dues, Fees, and Assessments.”

(L} "Flectronic Funds Transfer." "Electronic Funds Transfer” means any transfer of money, other than by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as
1o arder, instruct, or authorize a financial institution to debit or credit an account, Some common examples of an Hlectronic Funds
Transfer are point-of-sale transfers (where a card such as an asset or debit card is vsed at a merchant), automated teller machine (or
ATM) transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items.” Those items that are described in Section 3 will be called "Escrow Ttems.”

(N) "Miscellaneous Proceeds.” "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than Insurance Proceeds, as defined in, and paid under the coverage described in Section ) for:
(i) damage to, or destrnction of, the Property: (if) Condemnation or other taking of all or any part of the Property; (iii) conveyance
in lien of Condemnation or sale to avoid Condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Properly. A laking of the Property by any governmental authority by eminent domain is known as
"Condemnation.”

{0) "Mortgage Insurance.” “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on,
the Loan.

(P) "Periodic Payment.” The regnlarly scheduled amount due for (i} principal and interest under the Note, and (ii)} any amowunts
undex Section 3 will be called "Periodic Payment.”

{Q) "RESPA." "RESPA" means the Real Estate Seilewent Procedures Act (12 US.C. Section 2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor Jegislarion or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are fmposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage, grant and cenvey the Property to MERS (solely as nominee for Eender and Lender's successors in interest} and
its successors in interest subject to the terms of this Security Instrument. This means that, by signing this Security Instrument, } am
giving Lender those rights that are stated in this Security Insirument and also those rights that Applicable Law gives to lenders
vf:illo hold mortgages on real property. I am giving Lender these rights ta protect Lender from possible losses that might result if I

il to:

(A) Pay all the amounts that I owe Lender as stated in the Note including, but not limited to, all renewals, extensions and
modifications of the Note;
(B) Pay, with interest, any amounis that Lender spends under this Security Instrument to protect the value of the Property and
Lender's rights in the Property; and
(C) Keep all of my other promises and agreements under this Security Insirument and the Note.

1 understand and agree that MERS holds only legal title to the rights granted by me in this Security Instrument, but, if
necessary to comply with law or custom, MERS (as nominee for Lender and Lesder's successors and assigns) has the right:
{A) to exercise any or all of those rights, including, but not limited to, the right to foreclose and sell the Property; and
{B) to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

DESCRIPTION OF THE PROPERTY
T give MERS (solely as nominee for Lender and Lender's successors in interest) rights in the Property described in
{A) through (G) below:

‘A) The Pro hich is located at
L(;o)s chm»rgemrggozfnm eea ' [Stree(]

EAST MEADOW [City, Town or Village], New York 11554 [Zip Code]. This
Propertyisin NASSAU County. It has the following legal description:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

(B) Al buildings and other improvemenis that are located on the Property described in sub;secﬁon (A) of this section;

NEW YORK--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3033 1401
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(C) All rights in other property that { have as owner of the Property described in subsection (A) of this section. These rights are
known as "easements and appurtenances attached to the Property;”

(D} Al rights that I have in the Jand which lies in the streeis or roads in front of, or aext to,
{A) of this section;

(E) Al fixtures that are now or in the future will be on the Property described in subsections (A) and (B) of this section;

{(F} Al of the rights and property described in subsections (B} through (F) of this section thai T acquire in the future; and

{G) Al replacements of or additions to the Property described in subsections (B) through (F) of this section and all Insurance
Proceeds for loss-or damage 1o, and all Miscellanecus Proceeds of the Property described in subsections {A) through (F) of this

section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY

I promise that: (A) 1 lawfully own the Property; (B} 1 have ihe right to morigage, grant and convey the Property to Lender;
and (C) there are no outstanding claims or charges against the Property, except for those which are of public record.

1 give a general warranty of title to Lender. This means that I will be fully responsible for any losses which Lender suffers
because someone other than myself has some of the rights in the Property which I promise that I have. I promise that I will defend

my ownership of the Property against any claims of such rights.

the Property described in subsection

PLAIN LANGUAGE SECURITY INSTRUMENT
This Secarity Instrument contains promises and agreements #at are used in real property security instruments ail over the
country. ft also contains other promises and agreements that vary in different parts of the country. My promises and agreements are

stated in "plain language.”

COVENANTS
I promise and I agree with Lender as follows:
1. Rorrower's Promise to Pay. I will pay to Lender on time principal and iaterest due under the Note and any

prepayment. Jate charges and other amousts due under the Note. I will also pay all amounts for Escrow Items under Section 3 of
this Security Instrument.

Payments due under the Note and this Security Instrument shall be made in U.S. carrency. If any of my payments by check or
other payment instriment is refurned to Lender unpaid, Lender may require my payment be made by: (a) cash; {b) money order;
() cestified check, bank check, treasurer’s check or cashier's check, drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entiiy; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location required in the Note, or at another location
designated hy Lender under Section 15 of this Security Instrument, Lender may reiurn or accept iy payment or partial payment if
it is for an amount that is less than the amount that is then due. If Lender accepts a lesser payment, Lender may refuse to accept a
lesser payment that I may make in the future and does not waive any of its rights. Lender is not obligated to apply such lesser
payments when it aceepts such payments. If Interest on principal accrues as if all Periodic Payments had been paid when due, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until I make payments to bring the Loan
carrent. If T do not do so within a reasonable period of time, Lender will either apply such fimds or return them to me. In the event
of foreclosure, any unapplied funds will be applied ta the outstanding principal balance fmmediately prior to forectosure. No offset
or claim which I might have now or in the future against Lender will relieve me from making payments dee under the Note and
this Security Instrument or keeping all of my other promises and agreements secured by this Security Instrument.

2. Application of Borrower's Payments and Insurance Proceeds. Unless Applicable Law or this Section 2 requires
otherwise, Lender will apply each of my payments that Lender accepts in the following ordes: .

First. to pay interest due under the Note;

Next, to pay principal due under the Note; and

Next, to pay the amounts due Lender under Section 3 of this Security Instrument.

Such payments will be applied {o each Periodic Payment in the order in which it became due.
Any remaining amounts will be applied as follows:

First, io pay any late charges;

Next, to pay any other amounts due under this Security Instrument; and

Next, to reduce the principal balance of the Note.

If Lender receives a payment from me for a late Periodic Payment which includes a sufficient amount to pay any late charge
due, the payment may be applied to the late Periodic Payment and the late charge. If more than one Feriodic Paymeot is due,
Lender may apply any payment received from me: First, to the repayment of the Periodic Payments that are due if, and to the
extent that, each payment can be paid in fill; Next, to the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Voluntary prepayments will be applied as fallows: First, to any prepayment charges; and Next, as described in the Note.

Any application of payments, Insurance Proceeds, or Misceilaneous Proceeds to principal due under the Note will not extend
or postpone the due date of the Periodic Payments or change the amount of those payments.

3. Monthly Payments for Taxes and Insurance.

(a) Borrower's Obligations.

1 will pay to Lender afl amounts necessary to pay for taxes, assessments, water charges, sewer rents and other similar charges,
ground leasehold payments or rents {if any). hazard or property insurance covering the Property, flood insurance (if any). and any
required Mortgage Insurance, or a Loss Reserve as described in Section 10 in the place of Mortgage Insurance. Each Periodic
Payment will inchude an ameunt to be applied toward payment of the following items which are called "Escrow Trems:”

(1} The taxes, assessments, water charges, sewer tents and other similar charges, on the Property which wnder Applicable

Law may be superior to this Security Instrument as a Lien on the Property. Any claim, demand or charge thaf is made against

property because an obligation has not been fulfilled is known as 2 "Lien;"

(2} The leasehold payments or ground rents on the Property (if any);

(3} The premium for any and all inswrance required by Lender under Section § of this Security Instrument;

{4} The premium for Mortgage Insurance (if any);

(5} The amount I may be required to pay Lender under Section 10 of this Security Instrument instead of the payment of the

premium for Mortgage Insarance (if any); and

(6} Xf required by Lender, the arnount for any Community Association Dues, Fees, and Assessments.
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After signing the Note, or at any time during its term, Lender may include these amounts as Escrow Items. The monthly
payment I will make for Escrow Hems will be based on Lender's estimate of the anmial amout required.

1 will pay all of these amounts to Leader unless Lender tells me, In writing, fhat I do not have to do 50, or unless Applicable
Law requires otherwise, I will make these payments on the same day that my Perlodic Payments of principal and interest are due
under the Note.

The amounts that I pay to Lender for Escrow ltems under this Section 3 will be calfed "Escrow Funds.” I will pay Lender the
Escrow Funds for Escrow Jtems unless Lender waives my obligation to pay the Escrow Funds for any or afl Escrow ltems. Lender
may waive my obligation fo pay to Lender Escrow Funds for any or all Escrow Items at any time. Any such waiver must be_ in
writing. Tn the event of such waiver, I will pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Escrow Funds has been waived by Lender and, if Lender requires, will promptly send to Lender receipts showing such
payment within such time period as Lender mway require. My obligation to make such payments and to provide receipis will be
considered to be a promise and agreement contained in this Security Instrument, as the phrase "promises and agreements” is used
in Section 9 of this Security Instnzment. If I am obligated to pay Escrow ltems directly, pursuant to & waiver, and 1 fail to pay the
amount due for an Escrow Ttem, Lender may pay that amount and I will then be obligated under Section 9 of this Security
Instrument to repay to Lender. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 of this Security Fstrument and, upon the revocation, I will pay to Lender all Escrow Funds, and in
amotnts, that are then reguired under this Section 3.

1 promise to prompily send to Lender any notices that I receive of Estrow Item amounts 10 be paid. Lender will estimate from
fime to time the amount of Escrow Funds I will have to pay by using existing assessments and bills and reasonable estimates of the
amourt T will have to pay for Escrow ltems in the future, unless Applicable Law requires Lender to use another method for
determining the amount I am to pay.

Lender may, at any time, collect and hoid Escrow Funds in an amount sufficient to permit Lender to apply the Escrow Funds
at the time specified under RESPA. Applicable Law puts limits on the total amount of Escrow Funds Lender can at any time
colleci and hold. This total amount canuot be more than the maximum amount a lender could requite undes RESPA. If there is
another Applicable Law that imposes a lower limit on the total amount of Escrow Funds Lender can collect and bold, Lender will
be limited to the lower amount.

{b) Lender's Obligations.
Lender will keep the Escrow Funds in a savings or banking institution which has its deposits insured by a federal agency,

instrementality, or entity, or in any Federal Home Loan Bank. If Lender is such a savings or banking institution, Lender may hold
the Escrow Funds. Lender will use the Escrow Funds 1o pay the Escrow Items no Jater than the time allowed under RESPA or
other Applicable Law. Lender will give to me, without charge, an annual accounting of the Escrow Funds. That accounting will
show all additions to and deductions from the Escrow Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Escrow Funds, for using the Escrow Funds to pay Escrow Items, for
making a yearly analysis of my payment of Escrow Funds or for receiving, or for verifying and totaling assessments and bills.
However, Lender may charge me for these services if Lender pays me interest on the Escrow Funds and if Applicable Law perroits
Lender to make such a charge. Lender will not he required to pay me aity interest or eamings on the Escrow Funds unless either
{1) Lender and I agree in writing that Lender will pay interest on the Escrow Funds, or (2) Applicable Law requires Lender to pay
interest on the Escrow Funds.

(c) Adjustments to the Escrow Funds.

Under Applicable Law, there is a limit on the amount of Escrow Funds Lender may hold. If the amougt of Escrow Funds held
by Lender exceeds this limit, then there will be an excess amount and RESPA requires Lender to account o me in a special
manner for the excess amount of Escrow Funds.

If, at any time, Lender has not received enough Escrow Funds to make the payments of Escrow Items when the payments are
due, 1ender may tell me in writing that an additional amount is necessary. I will pay to Lender whatever additional amount is
necessary to pay the Fscrow Ttems when the payments are due, but the mumber of payments will not be more than 12.

dWhen I have paid all of the Sums Secured, Lender will prompily refund to me any Escrow Funds that are then being held by
Lender. :
4. Borrower's Obligation to Pay Charges, Assessments and Claims. I will pay all taxes, assessments, Waer charges,
sewer rents and other similar charges, and any other charges and fines that may be imposed on the Property and that may be
superior to this Security Instrument. I will also make ground rents or payments due under my lease if T am a tenant on the Property
and Community Association Dues, Fees, and Assessments {if any) due on the Property. If these items are Escrow ltems, I will do
this by making the payments as described in Section 3 of this Security Instrument. In this Security Instrament, the word "Person”
means any individual, organization, governmental authority or other party.

I will prompily pay or satisfy all Liens against the Property that may be superior to this Security Instrument. However, this
Security Insitrument does not require me to satisfy a superior Lien it (a) I agree, in writing, to pay the obligation which gave rise to
the superior Lien and Lender approves the way in which I agree to pay that obligation, but only so long as I am performing such
agreement; (b) in good faith, I argue or defend against the superior Lien in a lawsuit so that in Lender's opinion, during the lawsuit,
the superior Lien may not be enforced, but only until the lawsuit ends; of {¢) I secure from the holder of that other Lien an
agreement, approved in writing by Lender, that the Lien of this Security Instrument is superior to the Lien held by that Person. If
Lender determines that any past of the Property is subject to 2 superior Lien, Lender may give Borrower a notice identifying the
supesior Lien. Within 10 days of the date on which the notice is given, Borrower shall pay or satisfy the superior Lien or take one
or more of the actions mentioned in this Section 4. Lender also may require me to pay a one-time charge for an independent real
m;:e ts]}](a;eporﬁng service used by Lender in connection with the Loan, unless Applicable Law does not permit Lender to make
such a charge.

5. Borrower's Obligation to Maintain Hazard Insurance or Property Insurance. I will obtain hazard or property
insurance to cover all buildings and other improvements that now are, or in the future will be, located on the Property. The
insurance will cover loss or damage caused by fire, bazards normally covered by "Extended Coverage” hazard insurance policies,
and any other bazards for which Lender requires covesage, including, but not limited to earthquakes and floods. The insurance will
be in the amounts (including, but not limited to, deductible levels} and for the periods of time required by Lender. What Lender
requires under the last sentence can change during the term of the Loan. I may choose the insurance company, but my choice is
subject to Lender's right to disapprove. Lender may not disapprove my choice unless the disappreval is reasonable. Lender may
Tequire me to pay either (a) a one-time charge for flood zone determination, certification and tracking services, or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or similar changes
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accur which reasonably might affect the flood zone determination or certification. K I disagree with the flood zone determination, I
may request the Federal Emergency Management Agency to review the flood zone defermination and 1 promise to pay any fees
charged by the Federal Emergency Management Agency for its review.

I 1 fail to maintain any of the insurance caverages desciibed above, Lender may obtain insurance coverage, at Lender's
option and my expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, Si.lch
coverage will cover Lender, but might or might no¥ protect me, my equity in the Property, or the contents of the Froperty, againsi
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. I acknowledge that the cost
of the Insurance coverage so obtained might significantly exceed the cost of Insurance that 1 could have obtained. Any amounts
dishursed by Lender undes this Section 5 will become my additional debt secured by this Security Tnstrument. These amounts will
hear inferest at {he interest yate set forth in the Note from the date of disbursement and will be payabie with such interest, upon
notice from Leader to me requesting payment. .

All of the insurance policies and renewals of those policies will inclide what is known as a "Standard Mortgage Clause” to
protect Lender and will name Lender as mortgagee and/or as an additional loss payee. The form of all palicies and renewals will
be acceptable to Lender. Lender will have the right to hold the policies and renewal certificates. If Lender requires, 1 will pramptly
give Lender all receipts of paid premiums ard renewal notices that I receive.

Tf I obtain any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property,
such policy will include a Standard Mortgage Clause and will name Lender as mortgagee and/or as an additional loss payee.

Tf there is a loss or damage to the Property, T will promptly notify the insurance company and Lender. 1If I do not promptly
prave to the insurance company that the Joss or damage occurred, then Lender may do so.

“The amount paid by the insurance company for loss or damage to the Property is called "Insurance Proceeds.” Unless Lender
and I atherwise agree in writing, any Insurance Proceeds, whether or not the underlying insurance was required by Lender, will be
used o repair or to restore the damaged Property unless: (a) it is not economically feasible to make the repairs or Testoration;
() the use of the Insurance Proceeds for that purpese would lessen the protection given to Lender by this Security Instrument; or
() Lender and 1 have agreed in writing not to use the Insurance Proceeds for that purpose. During the period that any repairs or
restorations are being made, Lender may hold any Insurance Proceeds until it has had an opportunity to inspect the Property to
verify that the repair work has been completed to Lender's satisfaction. However, this inspection will be done prompily. Lender
may make payments for the repairs and restorations in a single payment or in a series of progress payments as the work is
completed, Unless Lender and 1 agree otherwise in writing or unless Applicable Law requires otherwise, Lender is not required to
pay me any interest or carnings on the Insurance Proceeds. 1 will pay for any public adjusters or other third parties that T hire, and
their fees will not be paid out of the Insurance Proceeds. If the repair or restaration is not economically feasible or if it would
Tessen Lender's protection under this Security Instrument, then the Insurance Proceeds will be used o reduce the amount that I owe
to Lender under this Security Instrument. Such insurance Proceeds wiil be applied in the order provided for in Section 2. I any of
the Insurance Proceeds remain after the amount that T owe to Lender has been paid in full, the remaining Insurance Proceeds will
be paid to me.

If I abandon the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If I do not
answer, within 30 days, a notice from Lender stating that the insurance company has offered to setfle a claim, Lender may
negotiate and setfle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 of this Security Instrument or otherwise, I give Lender my rights to any Insurance Proceeds in an
amownt not greater than the amounts unpaid ynder the Note and this Security Instrument. | also give Lender any other of my rights
(otizer than the right to auy refund of unearned premiums that I paid) under all insurance policies covering the Properly, if the
tights are applicable to the coverage of the Property. Lender may use the Insurance Proceeds eiiher to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Borrower's Obligations to Occupy the Property. I will occupy the Property and use the Property as my principal
residence within 60 days afier I sign this Secarity Instrument. I will continue to occupy the Property and to use the Property as my
principal residence for at least one year. The one-year period will begin when I first occupy the Property. However, Twill not have
to occupy the Property and use the Property as my principal residence within the time frames set forth above if Lender agrees in
writing that T do not have to do so. Lender may not refuse to agree unless the refusal is reasonable. T also will not have to occupy
the Property and use the Property as my principal residence within the time frames set forth above if extenuafing circumstances
exist which are beyond ray control. ]

7. Borrower's Obligations to Maintain and Protect the Property and to Fulfill Any Lease Obligations.

{a) Maintenance and Protection of the Property.

1 will not destroy, damage or harm the Property, and T will not allow the Property to deteriorate. Whether or not I am residing
in the Property, I will keep the Property in good repair so that it will not deteriorate or decrease in value due to its condition.
Unless it is determined under Section 5 of this Security Instrument that repair is not economically feasible, I will prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or Condemnation (as defined in the definition of
Miscellaneous Proceeds) proceeds are paid becanse of loss or damage to, ar Condemnation of, the Property, I will repair or restore
the Property only if Lender has released those proceeds for such purposes. Lender may pay for the repairs and restoration out of
proceeds in a single payment or in a series of progress payments as the work is completed. If the insurance or Condemnation
proceeds are not sufficient to repair or restore the Property, I promise to pay for the completion of such repair or restoration,

{b) Lender's Inspection of Property.

Lender, and others authorized by Lender, may enter on and inspect the Property. They will do so In a reasonable manner and
at reasonable times. If it has a reasonable purpose, Lender may inspect the inside of the home or other improvements on the
Property. Before or af the time an inspection is made, Lender will give me notice stating a reasonable parpese for such interior
inspection.

8. Borrower's Loan Application. If, during the applicafion process for the Loan, I, or any Person or entity acting at my
direction or with my knowledge or consent, made false, misleading. or inaccurate statements to Lender about information
important to Lender in determining my eligibility for the Loan (or did not provide Lender with such information), Lender will treat
my actions as a defanlt under this Security Instrument. False, misleading, or inaccurate statements about information important to
Lender would include a misrepresentation of my inteation to occupy the Property as a principal residence. This is just one example
of a false, misleading, or inaccurate statement of important information

9. Lender’s Right to Protect Its Righits in the Property. Ii {a) I do not keep my promises and agreements made in this
Security Instrument; (b} someone, including me, beging a legal proceeding that may significanily affect Lender's interest in the
Property or rights under this Security Instrument (such as a legal proceeding in bankrupicy, in probate, for Condemvation or
Forfeiture (as defined in Section 11), proceedings which could give a Person rights which could equal or exceed Lender's interest
in the Property or under this Secuity Instrument, proceedings for enforcement of a Lien which may become superior to this
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Securily Enstrument, or to enforce laws or regulations); or (c) 1 have abandened the Property, then Lender may do a_nd pay for
whatever s reasonable or appropriate o protect Lender's interest in the Property and Lender's rights under this Security
Instimment.

Lender's actions may include, hurt are not limited fo: (a) protecting and/or assessing the value of the Propenty; (b_? securing
and/or repairing the Property; (¢} paying sums fo eliminate any Lien against the Property that may be eqt‘Lal or saperior to this
Security Instrument; (d) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position ina bankruptcy proceeding. Len_de}" can als_n enter the Property
to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violatiors or dangerous condifions, have utilities turned on or off, and take any other action to secure the Property. Mmough
Lender may take action under this Section 9, Lender does not have to do so and is mnder no duty to do so. T agree that Lender will
not be lable for not taking any or all actions under {his Section 9. .

I wilt pay 0 Lender any amounts, with imierest, which Lender spends under this Section 9. I will pay those amounts to
Lender when Lender sends me 2 notice requesting that I do so. I will pay interest on those amounts at the interest rate set forth in
the Note. Interest on each amount will begln on the date that the amount is spent by Lender. This Security Instrument will protect
Lender in case I do not keep this promise to pay those amounts with interest. ) ]

T I do not own, but am a tenant on the Property, { will fulfill all my obligations under my lease. I also agree that, if T acquire
the fidl tifle (sometines called "Fee Title") to the Property, my lease interest and the Fee Title will not merge unless Lender agrees
to the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,.I will pay the
premiums for the Mortgage Insurance. If, for any reason, the Mortgage Insurance coverage ceases to be available from the
morigage insurer that previously provided such insurance and Lender required me to make separate payments toward the
premiuras for Mortgage Insurance, I will pay the premiums for substantially equivalent Mortgage Insurance coverage from an
alternate mortgage insurer. However, the cost of this Mortgage Insurance coverage will be substantially equivalent to the cost to
me of the previous Morigage Insurance coverage, and the alternate mortgage insurer will be selected by Lender. ‘

If substantially equivalent Mortgage Insurance coverage is not available, Lender will establish a non-refundable “Loss
Reserve” as a substitute for the Mortgage Insurance coverage. 1 will continue to pay to Lender each month an amount equal to one-
twelfth of the yearly Mortgage Fasurance premium (as of the time the coverage lapsed or ceased to be in effect). Lender will retain
these payments, and will use these payments to pay for losses that the Mortgage Insurance would bave covered. The Loss Reserve
is non-refundable even if the Loan is ultimately paid in full and Lender is not required to pay me any interest on the Loss Reserve.
Lender can no longer require Loss Reserve payments if: (a) Mortgage Insurance coverage again becomes available through an
insurer selected by Lender; (b) such Mortgage Insurance is obtained; (c) Lender requires separately designated payments toward
the premiums for Mortgage Insurance; and {d) the Mortgage Insurance coverage is in the amount and for the period of time
required by Lender.

Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separate
payments toward the premiums for Morigage Insurance, I will pay the Morigage Insurance premiums, or the Loss Reserve
payments, untl the requirement for Mortgage Insurance ends according to.any written agreement between Lender and me
providing for such termination or until termination of Mortgage Insurauce is required by Applicable Law. Lender may require me
to pay the premiums, or the Loss Reserve payments, in the manner described in Section 3 of this Security Instrument. Noihing in
this Section 10 will affect my obligation to pay interest at the rate provided in the Note.

A Mortgage Insurance policy pays Lender {or any entity that prrchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance policy.

Morigage insurers assess their total risk on all Mortgage Insurance from time to time. Mortgage insurers may enter into
agreements with other parties to share or change their risk, or to sreduce losses. These agreements are based on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make paymenis using any souwrce of funds that the mortgage insuyer may have available (which
may inchude Mortgage Insurance premiums).

As a result of these agreements, Lender, any owner of the Note, another insurer, any reinsurer, or any other enfity may
receive (directly or indirectly) amounts that come from a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or changing the mortgage inswrer's risk, or reducing losses. If these agreements provide that an affiliate of Lender takes a
share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
refnsurance.” It also should be understoad that: (a} any of these agreements will not affect the amounts that Borrower has agreed to
pay for Morigage Insurance, or any other terms of the Loan. These agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they witl not entifle Borrower to any refund; and (b} any of these agreements will not affect the rights
Borrower has - if any - regarding the Mortgage Insurance under the Homeowners Protection Act of 1898 or any other law. These
rights may include the right (a) to receive certain disclosures, (b} to request and obtain cancellation of the Morigage Insurance,
(c) to have the Mortgage Insurance terminated automatically, and/or (d) to receive a refund of any Morfgage Insurance premiums
that were not earned at the time of such cancellation or termination. :

11. Agreemenis About Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are assigned to and will be paid
to Lender.

If the Property is damaged, sach Miscellaneous Proceeds will be applied to restoration or repair of the Property, if (2} the
resioration or repair is economically feasible, and (b) Lender's security given in this Security Instrument is not lessened. During
such repair and restoration period, Lender will have the xight to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect the Property to verify that the work has been completed to Lender's satisfaction. However, the inspection
will be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is completed. Unless Lender and T agree otherwise in writing or unless Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interesi or eamings on the
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security given in this Security
Instrament would be lessened, the Misceflaneous Proceeds will be applied fo the Sums Secured, whether or not then due. The
excess, if arry, will be paid to me. Such Miscellaneous Proceeds will be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds will be applied to the
Sums Secured, whether or not then due. The excess, If any, will be paid to me.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the Sums Secured
immediately before the partial taking, destruction, or loss in value, the Sums Secured will be reduced by the amount of the
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Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoant of the Sums Secured immediately before the
partial taking, destruction, or loss in value divided by {b) the fuir market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to me.

Tu the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Propeity
immediately before the partial taking, destruction, or loss in value is less than the amount of the Sums Secured immediately before
the partial taking, destruction, or loss in vatue, the Miscellaneous Proceeds will be applied to the Sums Secured whether or not the
surps are then due.

1f I abandon the Propexty, or if, after Lender sends me notice that the Opposing Party {as defined in the next sentence) offered
to make an award io settle 2 claim for damages, T fail to respend to Lender within 30 days after the date Lender gives notice,
Lendes is authorized to collect and apply the Misceilaneous Proceeds either to xestoration or repair of the Property or io the Sems
Secured, whesher or not then due. "Opposing Party” means the third party that owes me Miscellaneous Proceeds or the party
against whom I have a right of action in regard to Miscellaneous Proceeds.

1 will be in default under this Security Instrument jf any civil or criminal action or proceeding that Lender determines could
resalt in a court ruling (a) that would require Forfeiture of the Property, or (b) that could damage Lender's interest in the Property
or rights under this Security Instrument. "Forfeiture” is a court action to require the Property, or any part of the Praperty, to be
given up. I may comect the default by obtaining a court ruling that dismisses the court action, if Eender determines that this court
ruling prevents Forfeitmre of the Property and zlso prevents any damage to Lender’s interest in the Property or rights under this
Security Trstrenent. 1f T correct the defaylt, 1 will have the right to have enforcement of this Security Instrument discontinued, as
provided in Section 19 of this Security Instrument, ever: if Lender has required Immediate Payment in Full as defined in Section
22). The proceeds of any award or claim for damages that are attributable to the damage or reduction of Lender's interest in the
Property are assigned, and will be paid, to Lender.

Al Miscellaneous Proceeds that are not applied to Testoration or xepair of the Property will be applied In the order provided
for in Section 2.

12, Continuation of Borrower's Obligations and of Lender's Rights.

(a) Borrower's Obligations.

Lender may allow me, or a Person who takes over my rights and obligations, to delay o7 to change the amount of the Perfodic
Payments. Even if Lender does this, however, I will still be filly obligated under the Note and under this Security Instrument
unless Lender agrees to release me, In writing, from my obiigations.

Lender may allow those delays or changes for me or a Person who takes over my rights and obligations, even if Lender is
requested not to do so. Even if Lender is zequested to do so, Lender will not be required to (1) bring a lawsuit against me or such a
Person for not fulfilling obligations under the Note or under this Security Instrment, or (2} refuse to extend time for payment or
otherwise modify amortization of the Sums Secured.

(b} Lender's Rights.

Even if Lender does not exercise or enforce any right of Lender under this Security Instrument or under Applicable Law,
Lender will stilf have all of those rights and may exercise and enforce them in the future. Even if: (1} Lender obtains insurance,
pays taxes, or pays other claims, charges or Liens against the Property; (2) Lender accepts paymeunts from third Persons; or
(3) Lender accepts payments in amounts less than the amount then due, Lender will have the right uoder Section 22 below to
demand that I make Tmmediate Payment in Full of any amounts remaining due and payable fo Lender under the Note and under
this Security Instrament.

13. Obligations of Borrewer and of Persons Taking Over Borrower's Rights or Obligations. If more than one Person
signs this Secutity Instument as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations
contained i this Security Instrument. Lender may enforce Lender's rights under this Security Instrument against each of us
individually or against all of us together. This means that any one of us may be required to pay alf of the Sums Secared. However,
if one of us does not sign the Note: () that Person is signing this Security Instrument only to give that Person's rights in the
Property to Lender under the terms of this Security Instrument; (b) that Person is not personally obligated io pay the Sums
Secured; and (c) that Pesson agrees that Lender may agree with the other Borrowers to delay enforcing any of Lender's rights, to
modify, or make any accommodations with regard to the terms of this Security Instrument or the Note without that Person’s
consent.

Subject to the provisions of Section 18 of this Security Instrument, any Person who takes over my rights or obligations under
this Secuity Insérument in writing, and is approved by Lender in writing, will have all of my rights and wilt be obligated io keep
all of my promises and agreements made in this Security Instrument. Borrower will not be released from Borrower's obligations
and liabilifies under this Security Instrament unless Lender agrees to such release in writing. Any Person who takes over Lender's
rights or cbligations under this Security Instrument will have all of Lender's rights and will be obligated to keep all of Lender's
promises and agreements made in this Security Instnunent except as provided under Section 20.

14. Loan Charges. Lender may charge me fees for services performed in connection with my defaglt, for the purpose of
protecting I.ender’s interest in the Property and rights under this Security lstrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. With regarg to other fees, the fact that this Secerity Instrament does not expressly ndicate
that Lender may charge a certain fee does not mean that Lender cannot charge that fee. Lender may not charge fees that are
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject io Applicable Faw which sefs maximum loan charges, and that Applicable Law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed permitied limits: {a} any such
loan charge will be reduced by the amount necessary to reduce the charge to the permitted Hmit; and (b} any swms already
collected from me which exceeded permirted limits will be refunded to me. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (even if a prepayment charge is provided for under the Note). If I
accept such a refind that is paid directly to me, T will waive any right to bring a lawsuit against Lender because of the overcharge.

15. Notices Required Under this Security Instrument. All notices given by me or Lender in connection with this Security
Instrument will be in writing. Any notice to me in connection with this Security Instrument is considered given to me when mailed
by first class mail or when actually delivered to my notice address if seat by other means. Notice to any one Bomower will be
ootice to all Bowrowers unless Applicable Law expressly requires otherwise. The notice address is the address of the Property
unless I give notice to Lender of a different address. T will prompily notify FLender of my change of address. If Lender specifies a
procedure for reparting my change of address, then I will only report 2 change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender will be given by
delivering it or by maifling it by first class mail ic Lender's address stated on the first page of this Security Instrument unless
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Lender has given me notice of another address. Any notice in connection wiih this Security Instrement is given to Lender when it
is actually received by Lender. If any motice required by fhis Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the coresponding requirement under this Security Instryment.

16. Law That Governs this Security Instrument; Waord Usage. This Security Instrument is governed by federal law and
the law of New York State. All rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might allow the parties to agree by contract or it might be silent, but such silence
does not mean that Lendes and I cannot agree by contract. If any term of this Security Instrument or of the Note conflicts with
Applicable Law, the conflict will not affect other provisions of this Security Instrurpent or the Note which can operate, or be given
effect, without the conflicting provision. This means that the Security Instrument or the Note will remain as if the conilicting
provision did not exist.

As used in this Security Instament: () words of the masculine gender mean and include corresponding words of the
fesninine and neuter genders; {b) words in the singular mean and include the plural, and words in the plural mean and include the
singular; and {c} the word “may” gives sole discretion without anty obligation to take amy action.

17. Borrower's Copy. I will be given one copy of the Note and of this Security Instrument.

18. Agreements About Lender's Rights If the Property Is Sold or Transferred. Lender may require Inmediate Payment
i Full of all Swms Secured by this Security Instrument if all or any part of the Property, or if any right in the Property, is sold or
trapsferred without Lender's prior written permission. If Borrower is not a natural Pesson and a beneficial interest in Borrower is
sold or transferred without Lender’s prior written permission, Lender also may require Immediate Payment in Fuil. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender requires Immediate Payment in Full under this Sectien 18, Lender wil give me a notice which states this
requirement. The notice will give me at least 30 days o make the required paymertt. The 30-day period will begin on the date the
netice is given to me in the manmer required by Section 15 of this Security Instrument. ¥ I do not make the required payment
during that period, Lender may act to enforce its rights under this Securify Istrument without giving me any further notice or
demand for payment.

19. Borrower’s Right to Have Lender's Enforcement of this Securify Instrument Discontinned. Even if Lender has
required Immeijate Payment in Full, I may have the right to have enforcement of this Security Instrument stopped. [ will have this
tight at any time before the earliest of: (a) five days before sale of the Property under any power of sale granted by this Secusity
Tnstrument; (b) another period as Applicable Law might specify for the termination of my right to have enforcement of the Loan
stopped; or {c) a judgment has been entered enforcing this Security Instrument. In order to have this right, I will meet the following
conditions:

fa) 1 pay to Lender the full amount that then would be due under this Security Instrument and the Note as if Immediate

Payment in Full had never heen required;

() 1 comect my Failure to keep any of my other promises or agreements made in this Security Instrument;

{©) 1 pay all of Lender's reasonable expenses in enforcing this Security Instrament including, for example, reasomable

aitomneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest

in the Property and rights under this Security Instrument; and

(@ 1 do whatever Lender reasonably requires 1o assure that Lender's interest in the Property and rights under this Security

Instrument and my obligations under the Note and under this Security Instrument continue anclranged.

Lender may require that | pay the sums and expenses mentioned in (a} through (d) in one or more of the following forms, as
selected by Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurex’s check or cashier's check drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.

If T fulfilk all of the conditions in this Section 19, then this Security Instrument will remain in full effect as if Immediate
Payment in Full had never been required. However, I will not have the right to have Lender's enforcement of this Security
Instrument discontimued if Lender has required Immediate Payment in Full under Section 18 of this Security Instrument.

20. Nate Holder's Right to Sell the Note or an Interest in the Note; Borrower's Right to Notice of Change of Loan
Servieer; Lender's and Borrower's Right to Notice of Grievance. The Note, or an interest in the Noie, together with this
Security Instrument, may be sold one or more times. I might not receive any prior notice of these sales.

Fhe entity that collects the Periedic Payments and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law is called the "Loan Servicer.” There may be a change of the Loan Servicer as a result of
the sale of the Note. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Applicable Law
requires that I be given written notice of any change of the Loan Servicer. The notice will state the name and address of the tew
Loan Servicer, and also tell me the address to which I should make my payments. The notice also will contain any other
information required by RESPA or Applicable Law. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations te me will remain with the Loan Servicer or be transferzed
to @ successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither I nor Lender may commence, join or be joined to any court action (as either an individual party or the member of a
class) that arises from the other party's actions pursuant to this Secwrity Instrument or that alleges that the other has not fulfilled
any of its obligations under this Security Instrument, unless the other is notified {in the manner required under Section 15 of this
Security Tnstrument) of the unfulfifled oblgation and given a reasonable fime period to take corrective action. If Applicable Law
provides a time period which will elapse before certain action can be taken, that time period will be deemed to be reasonable: for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to me under Section 22 and the notice of the
demand for payment in full given 1o me under Section 22 will be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. All rights under this paragraph are subject to Applicable Law.

21. Continuation of Borrower's Obligations to Maintain and Pretect the Property. The federal laws and the laws of
New York State that relate to heafth, safety or environmental protection are cafled "Environmental Law.” Environmental Law
classifies certain substances as toxic or hazardous. There are other substances that are considered hazardous for purposes of this
Section 21. These substances are gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials confaining asbestos or formaldehyde, and radioactive materials. The substances defined as toxic or
hazardous by Environmental Law and the substances considered hazardous for purposes of this Section 21 are called "Hazardoas
Substances.” “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirommental Law. An "Environmerrtal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envireumental Cleanup.

T will not do anything affecting the Property that violates Environmental Law, and { will not alfow anyone else to do so. [ wilt
not cause or permit Hazardous Substances to be present on the Property. I will not use or store Hazardous Substances on the
Property. I also will not dispose of Hazardous Substances on the Property, or release any Hazardous Substance on the Property,
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and I will not allow anyone else to do so. I also will not do, nor allow anyone else to do, anything affecting the Property that: (a) is
in violation of any Environmental Law; (b) creates an Environmental Condition; or (¢} which, due to the presence, use, or release
of 2 Hazardous Substance, creates a condition that agversely affects the value of the Property. The promises in this paragraph do
not apply fo the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
as appropsiate for normal residential use and maintenance of the Property (including, but not limited to, Hazardous Substances in
consumez products). I may use or store these small quantities on the Property. In addition, urless Environmenial Law requires
removal or other action, the buildings, the improvements and the fixtures on the Property are permitted to contain ashestos and
ashestos-containing materials if the ashestos and asbestos-containing maserials are undistrbed and “non-friable” {that is, not easily
crumbled by hand pressure).

I will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulafory agency or private party tnvolving the Property and any Hazardous Substance or Environmental Law of
which 1 kave actwal knowledge; (b) any Environmental Condition, inclnding but not limited to, any spilting, Jeaking, discharge,
release or threat of release of any Hazardous Substance; and {c) any condifion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properiy. If I fearn, or any governmental or regulatory authority, or
any private party, notifies me that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, 1 will promptly take 21l necessary remedial actions in accordance with Environmental Law.

Nothing in this Security Instrument creates an obligation on Lender for an Fnvironmental Cleanup.

NON-UNIFORM COVENANTS

1 also promise and agree with Lender as follows:

22. Lender's Rights I Borrower Fails to Keep Promises and Agreements. Except as provided in Section 18 of this
Securily Instrument, if all of the conditions stated in subsections (a), {b) and (c)} of this Section 22 are met, Lender may
require that I pay immediately the entire amount then remaining mmpaid nnder the Note and wader this Security
Instrument. Lender may do this without making any further demand for payment. This requirement is called "Immediate
Paymeant in Full"

If Lender requires Immediate Payment in Full, Lender may bring a lavwsuit to take away all of my remaining rights in
the Property and have the Property sold. At this szle Lender or another Person may acquire the Property. This is known as
"Foreclosure and Sale.” In any lawsuit for Foreclosure and Sale, Lender will have the right to collect all costs and
disbursements and additional allowances allowed by Applicable Law and will have the right to add all reasonable
attorneys’ fees to the amount X owe Lender, which fees shall become part of the Sums Secured.

Lender may require Immediate Payment in Full under this Section 22 only if all of the following conditions are met:

(a) I fail to keep any promise or agreement made in this Security Instrument or the Note, inclading, but not limited

to, the promises to pay the Snms Secured when due, or if another default occurs under this Security Instrument;

(b) Lender sends to me, in the manner described in Section 15 of this Security Instrument, a notice that states:

(1) The promise or agreement that I failed to keep or the defanlt that has occurred;

{2) The action that I must take to correct that defanlt;

(3) A date by which I must cerrect the defanlt. That date will be at teast 30 days from the date on which the
notice is given;

{(#) That if I do not correct the default by the date stated in the notice, Lender may require Iminediate Payment
in Fall, and Lender or another Person may acquire the Property by means of Foreclosure and Sale;

(5) That if T meet the conditions stated in Section 19 of this Security Instrument, I will have the right to have
Lender's enforcement of this Security Insirument stopped and fo have the Note and this Seeurity Instrument
remain fully effective as if Immediate Payment in Full had never been required; and

(6) That I have the right in any lawsuit for Foreclosure and Sale to argue that I did keep my promises and
agreements under the Note and under this Security Instrument, and o present any other defenses that I may
have; and

{(¢) Ydo not correct the default stated in the notice from Lender by the date stated in that notice.

23, Lender's Obligation to Discharge this Security Instrument, When Lender has been paid all amounts due under the
Note and under this Security Instrament, Lender will discharge this Security Instrument by delivering a certificate stating that this
Security Instrument has been satisfied. I will pay all costs of recording the discharge in the proper official records. L agree to pay a
fee for the discharge of this Security Instrument, if Lender so requires. Lender may require that 1 pay such a fee, but only if the fee
is paid to a third party for services rendered and the charging of the fee is permitted by Applicable Law.

24. Agreements About New York Lien Law. I will receive all amouats lent to me by Lender subject to the trust fund
provisions of Section 13 of the New York Lien Law. This means fhat I will: (a) bhold all amounts which I receive and which 1 have
a right to receive from Lender under the Note as = trust fund; and (b} use those amounts to pay for "Cost of Improvement” (as
defined in Section 13 of the New York Lien Law) before I use them for any other purpose. The fact that I am holding those
amounis as a trust fund means that for any building or other improvement located on the Property I have a special responsibility
under the law to use the amount in the manner described in this Section 24 .
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25. Borrower's Statement Regarding the Property [check box as applicable}.
X| This Security Instrument covers real praperty improved, ot to be improved, by a one or two family dwelling only.
] This Security Instrument covers real property principally improved, or to be improved, by one or more structures
’ containing, in the aggregate, noi more than six residential dwelling units with each dwelling unit having its own
separate cooking facilities. .
[] This Security Instrument does not cover real property improved as described above.

BY SIGNING BELOW, T accept and agree to the promises and agreements contained in pages 1 through 10 of this Security
Instrument and in any Rider signed by me and recorded with it

(Seal)

RONWG;EL 7 / & T——e-Barmower .
// /\/ (Seal)
M.?Uj?h PERGEL - Borrower

(Seal)

‘l'
2
/ - Borrower
/
;

(Seal)
- Borrower

M%S {
STATE OF NEW YORIE, - : M County ss:
= H 2,
On the % day of MU‘R b@/ L‘Q{fj{ g/ before me, the undersigned, a notary

public in and for said state, personaily appeared
3 4

£ £ i
; o H 1 ey 7 rd -y ‘.zj ] ,‘? % 7 ] ~
et Rl S VYL L B DTN

executed the instrument.

Notary Public

Tax Map Information; 50-570-10,50

CARCLYN REDMOND

tiptary Fublic, State of New York
County of Nassay

Neo. 01RESDR4GEE fo
Commission Sxpires 21857
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' FIRST AMERICAN TITLE INSURANCE COMPANY OF NEW YORK

Title No.: 11-00006053

Schedule A - Description

ALL that certain plot, piece or parcel of land, $ituate, lying and being in the Town of Hempstead,
County of Nassau and State of New York, bounded and described as follows:

BEGINNING at a point on the westerly side of Richmond Road, distant 527.63 feet southerly from the
extreme southerly end of the arc connecting the said westerly side of Richmond Road with the southerly

side of stephan Marc Lane;
RUNNING THENCE south 12 degrees. 02 minutes 00 seconds east, a distance of 70 feet;

THENCE south 77 degrees 58 minutes 00 seconds west, a distance of 120 feet to land of the People of
the State of N_ew York;

THENCE north 12 degrees 02 minutes 00 seconds west along the land of the People of the State of New
York a distance of 70 feet; T e

THENCE north 77 degrees 58 minutes 00 seconds east, a distance of 120 feet to the westerly side of
Richmond Road or the point or place of BEGINNING. :

Yalid as a Commitment for an ALTA Policy only if attached to a countersigned Commitment of Title Insurance containing Schedutles A and B
with matching Commitment numbers. i



FIXED/ADJUSTABLE RATE RIDER

(LIBOR ONE-YEAR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAI) -
RATE CAPS-TEN-YEAR INTEREST-ONLY PERIOD)

SPERGEL - 152795476 00019279547612008
[Escrow/Closing #] [Doc ID #]

THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRTIETH day of
DECEMBER, 2008 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to

COUNTRYWIDE BANK, FSB

(“Lender”) of the same date and covering the property described in the Security Tnstrument and located at:
508 RICHMOND ROAD
EAST MEADOW, NY 11554
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.500 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Ten-Year Interest-Only
Period--Single Family--Fannie Mae Uniform Instrument Form 3153 2/06
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
FEBRUARY, 2014 ,and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date
on which my adjustable intesest rate could change, is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market (“LIBOR”), as published in The Wall Street Journal The most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If (he Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUART percentage points { 2.250 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment will be
sufficient to repay all accrued interest each month on the unpaid principal balance at the new interest rate. If'I
make a voluntary payment of principal before the First Principal and Interest Payment Due Date, my payment
amount for subsequent payments will be reduced to the amount necessary to repay all accrued interest on the
reduced principal balance at the current interest rate. For payment adjustments occurring on or after the First
Principal and Interest Payment Due Date, the amount of my monthly payment will be sufficient to repay unpaid
principal and interest that I am expected to owe in full on the Maturity Date at the cuzrent interest rate in
substantiaily equal payments.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Ten-Year Interest-Only
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than  10.500 %
or less than 2 .250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than  10.500 Y.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of such change. The notice will include information required by law to be
given to me and also the fifle and telephone number of a person who will answer any question T may have
regarding the notice.

(&) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal
and Interest Payment Due Date™) shall be that date which is the 10th anniversary date of the first payment due
date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bomrower’s iniffal fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

"Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial fixed inferest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be

amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales comtract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
fall of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a} Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and {b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower In writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

2 Z (Seal)

RONAYS SPERGEZL/ - Borrower
/ In (Seal)
ZEEN SPERGEL - Borrower

(Seal)

/ - Borrower
¢ (Seal)
- Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Ten-Year Interest-Only
Period--Singte Family--Fannie Mae Uniform Instrument Form 3153 2/06

10 Year Interest-Only Period Fixed/Adjustable Rate LIBOR Rider
1E872-XX (09/08) Page 5 of 5
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LOAN POLICY OF TITLE INSURANCE

Issued By
First American Title Insurance Company of New York

(27550 7¢

Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be given to the Company at the address shown

in Section 17 of the Conditions.

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE
CONTAINED IN SCHEDULE B, AND THE CONDITIONS, FIRST AMERICAN TITLE
INSURANCE COMPANY OF NEW YORK, a New York corporation (the "Company”) insures as of
Dale of Palicy and, to the extent stated in Covered Risks 11, 13, and 14, after Date of Policy,
against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the
Insured by reason of;

1. Title being vested olher than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited
to insurance against loss from
(a) Adefectin the Title caused by

(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii) failure of any person or Entity to have authorized a transfer or conveyance;

(iii) @ document affecting Title not properly created, executed, witnessed, sealed,
acknowledged, notarized, or delivered:

(iv} failure to perform those acls necessary to create a document by electronic means
authorized by law;

(v) a document executed under a falsified, expired, or otherwise invalid power of attomey;
{vi) a document not properly filed, recorded, or indexed in the Public Records including
failure to perform those acts by electronic means authorized by law; or

(vii) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental
authority due or payable, but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting
the Title that would be disclosed by an accurate and complete land survey of the Land. The
term “encroachment” includes encroachments of existing improvements located on the
Land onto adjoining land, and encroachments onto the Land of existing improvemenls
located on adjoining land.

. Unmarketable Title.

. Noright of access to and from the Land.

. The violation or enforcement of any law, ordinance, permit, or govemmental regulation
(including those relating to building and zoning) restricting, regulating, prohibiting, or relating lo
(a) the occupancy, use, or enjoyment of the Land;

(b) the character, dimensions, or location of any improvement erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the

violation or intenticn to enfarce, but only to the extent of the violation or enforcement referred

to in that notice.

- An enforcement action based on the exercise of a governmental police power not covered by
Covered Risk 5 if a notice of the enforcement action, describing any part of the Land, is
recorded in the Public Records, but only o the extent of the enforcement referred to in that
notice.

7. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of
the Land, is recorded in the Public Records.

. Any laking by a governmental body that has occurred and is binding on the rights of a
purchaser for value without Knowledge.

9. The invalidity or unenforceability of the lien of the Insured Morigage upon the Title. This
Covered Risk includes but is not limited to insurance against loss from any of the following
impairing the lien of the Insured Morigage
(a) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;

(b) failure of any person or Entity to have authorized a transfer or conveyance;

(c) the Insured Mortgage not being properly created, executed, witnessed, sealed,
acknowledged, notarized, or delivered;

(d) failure to perform those acts necessary to create a document by electronic means
authorized by law;

(€) adocument executed under a falsified, expired, or otherwise invalid power of attorney:

o A~ w

@
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COVERED RISKS

(f) a document not properly filed, recorded, or indexed in the Public Records including
failure t~ narform those acts by electronic means authorized by law; or
() T —fen mennanding.

10,7 000005224 SPERGEL
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(ii) contravisu 1o, w...

001
financed, in whole or in part, by proceeds of e ivan suww.—-
that the Insured has advanced or is obligated on Date of Policy to advance; and
(b) over the lien of any assessments for street improvements under construction or
completed at Date of Policy.
12. The invalidity or unenforceability of any assignment of the Insured Morgage, provided the
assignment is shown in Schedule A, or the failure of the assignment shown in Schedule A to
vest title to the Insured Mortgage in the named Insured assignee free and clear of all liens.
13. The invalidity, unenforceability, lack of priority, or avoidance of the lien of the Insured
Mortgage upon the Title
(a) resulting from the avoidance in whole or in part, or from a court order providing an
alternalive remedy, of any transfer of all or any part of the title to or any interest in the
Land occurring prior to the transaction creating the lien of the Insured Mortgage because
that prior transfer constituted a fraudulent or preferential transfer under federal
bankruptey, state insolvency, or similar creditors' rights laws; or

(b) because the Insured Mortgage constitutes a preferential transfer under federal
bankruptcy, state insolvency, or similar creditors’ rights laws by reason of the failure of its
recording in the Public Records
(i) to be timely, or
(i) to impart notice ofits existence lo a purchaser for value or to a judgment or lien
creditor.

14. Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks
1 through 13 that has been crealed or attached or has been filed or recarded in the Public
Records subsequent to Date of Policy and prior fo the recording of the Insured Mortgage in
the Public Records.

<=+ ~thar lion ar
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The Company will also pay the costs, attomeys' fees, and expenses incurred in defense of any
matter insured against by this policy, but anly to the extent provided in the Conditions.

First American Title Insurance Company of New York

.
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EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the
Company will nat pay loss or damage, costs, attomeys' fees, or expenses that arise by reason
of:

1.

{8} Any law, ordinance, permit, or govemmental regulation {including those relating to
building and zening) restricting, regulating, prenibiting, or relating to
(i} the occupancy, use, or enjoyment of the Land;
(if) the character, dimensiens, or location of any fmprovement erected on the Land;
(il the subdivision of land; or ‘
{iv} environmental protection;
or the efiect of any violation of these laws, ordinances, or govermmenta! regulations,
This Exclusion 1{a) does not modtfy or limit the coverage provided under Covered
Risk 5.
(b} Any governmental police power. This Exclusion 1(b) does not modify or iimit the
coverage provided under Covered Risk 6.
Rights of eminent domain. This Exclusion doss not modify or it the coverage provided
under Covered Risk 7 or 8,
Defects, liens, encumbrances, adverse claims, or other matters
(a) created, suffered, assumed, or agresd fo by the Insured Claimant;
{b) not Known to the Company, not recarded in the Pubiic Records at Date of Policy, but
Known to the Insured Claimant and not disclosed i wriling to the
Company by the insured Claimant prior i the date the hsured Claimant became an
Insured under this policy;
(c} resulting in no loss or damage to the Insured Claimant;
{d) attaching or created subsequent to Date of Policy (however, this does not modify or
lim# the coverage provided under Covered Risk 11, 13, or T4} or
{e) resulting in ioss or damage: that would not have bean sustained ¥the insured
Claimant had paid value for the Insured Morigage.
Unenforceablity of the lien of the insureq Mortgage because of the inability or failure of
an Insured to comply with applicable doing-business laws of the state whers the Land is
situated.
Invalidity or unenforceability in whole or in part of the lien of the Insured Mortgage that
arises out of the transaction evidenced by the Insured Mortgage and js based Lipon usury
orany consumer credit profection or trutf-in-lending law.
Any claim, by reason of the operation of federal bankruptay, state insolvency, or similar
creditors’ rights laws, that the transaction creating the lien of the Insured Mertgage, is
(8) afrauduient conveyance or fraudulent transfer, or
{bB) a preferentia! transfer for any reason not stated in Covered Risk 13{b) of this policy.
Any lien on the Tille for real estafe taves or assessments imposed by govemmental
authority and created or attaching between Date of Policy and the date of recording of
the insured Mortgage in the Public Records. This Exclusion does not modify or limif the
Coverage provided under Covered Risk 1i{b).

CONDITIONS

1.

DEFINITION OF TERMS

The following terms when used in this poiicy mean:

(@ “Amount of Insurance™ The amount stated in Schedule A, as may be increased or
decrsased by endorsement to this policy, increased by Section 8(b) or decreased by
Section 10 ¢f these Conditions.
(b) "Date of Policy”: The date designated as *Date of Policy” in Scheduie A.
(c) “Entity*: A comoration, partnership, trust, limiied liabifity company, or other simitar
legal entity.
{d) “Indebiedness™ The obligation secured by the Insired Mortgage including one
ovidenced by slectronic means authorized by lew, ani if that obligation is the payment of
adebt, the Indebtedness s the sum of
{1} the amount of the principal disbursed as of Date of Policy;
(i)} the amount of the principz! disbursed subsequent to Dats of Pelicy;
(iil) the construction loan advances made subseguent to Date of Policy for the
pumpese of financing in whole or in part the construction of an improvement to
the Land or related to the Land that the Insured was and continued fo be obligated
to advance at Date of Policy and at the date of the advance;
(iv) interest on the loan;
{v) the prepayment premiums, exit fees, and other similar foes or penaities
allowed by law;
(vi) the expenses of foreclosure and any cther costs of enforcement:
{vii) the amounts advanced to assura compliance with laws arto protect the fien or
the priority of tiie fien of the Insured Mortgage before the acquisition of the estate
or interest in the Title;

ALTA Loan Policy (5-17-06)

2.

{viii) the amounts to pay taxes ang insurance; and
{ix} the reasonable amounts expended o prevent deterioration of improvements;
but the indebtedness is rediced by the {otal of all payments and by any amount
Torgiven by an Insured,
(e} “Insured”: The insured named in Schedule A.
{ii The term "Insured” also ingludes
{A) the owner of the Indebtechness and each successor in ownership of the
Indsbiedness, whether e owner or successor owns the Indebiedness for its
OWn account or as a frustee or other fiduciary, except a successor who is an
obligor under the provisions of Section 12{c) of these Congiitions;
{B) the person or Enfity whe has “control” of the “transferable record " if the
indebtedness is avidenced by 2 “transferable record,” as these terms are
defined by applicable electronic fransactions iaw;
(C} successors to an Insured by dissolution, merger, consolidation,
distribution, o reorganization:
(D} successors io an Insured by its conversion to ancther kind of Entity;
(E} aaranice of an Insured under 2 deed delivered without payment of actual
valuable consideration conveying the Title
(1) fthe stock, sharas, memberships, or other equity interests of the
grantee are wholly-owned by the named Insured,
(2) itthe grantee wholly owns the named Insured, or
{3} ifthe grantee Is wholly-owned by an affiiated Enfity of the nemed
insured, provided the sffiliated Entity and the named Insured are both
wholly-owned by the same person ar Entity;
(F} any govemment agency or insfrumentality that is an insurer or guarantor
under an insurance contract or guaranty insuring or guaranfgelng the
Indebtedness secured by the Insured Mortgage, or any part of it, whather
named as an Insured or not;
(i} With regard to {A), (B}, (C}, (D) , and () reserving, however, al rights and
defenses as to any successor that the Company would have had against any
predecessor Insured, uniess the successor acquired the Indebtedness as a purchaser
for valug without Knowledge of the asseried dafect, lien, encumbrance, or other
matter insured against by this policy.
{f) "Insured Claimant": An Insured claiming loss or damage.
(g} “Insured Mortgags™ The Morigage described in paragraph 4 of Schedule A.
{h) "Knowiedge" or "Known": Actual knowledge, not constructive knowledge or notice
that may be imputed to an Ingured by reason of the Public Racords ar any other records
that impart constructive notice of matters affecting the Title,
(i) "Land": The land deszrived in Schedule A, and affixed improvements that by law
constifuts real property. The term "Land does not incllide any property bayond the lines
of the arez described in Schedule A, nor any right, fiile, interest, estate, or easement in
abuifing stresis, roads, avenues, alleys, lanes, ways, arwalerways, bui this does not
modify or limé the extent that a right of access to and from fhe Land is insured by this
palicy.
(i "Mortgage™: Morigage, deed of trust, frust deed, or other securfly instrument, including
one evidenced by electronic means authorizeq by law.
{i "Public Racords™: Records established under state statutes at Date of Policy for the
purpose of imparting consinictive notice of matters relating {o real property to purchasers
for value and without Knowledge. Wiih respeet to Covered Risk 5(d), "Public Records"
shall alss include environmentz] protection liens fied in the records of the clerk of the
United States District Court for the district whare the Land is iocated.
{ly “Title": The estate or interast described in Scheduls A,
{m} "Unmarketable Title": Title afiocted by en alleged or apparent matter that would
permit a prospective purchaser or lessee of the Tile or lender on the Titlz or 2
prespective purchaser of the Insured Morfgage to be released from the obligation to
purchase, iease, or lend if there is 2 contragiual condition requiring the defivery of
marketable title,

CONTINUATION OF INSURANCE
The coverage of this poilcy shall continue In force as of Date of Poliey In favor of an

insured after acquisition of the Tiie by an Insured or after conveyance by an Insured, but only
s0 fong as the insured retains an estate or inferest in the Land, or holds an obligation secured
by a purchase money Mortgage given by a purchaser from the Insured, oronly so long as the
insured shall have liabfity by reason of warranties in any fransfer or conveyance of this Title.
This policy shall not continue in force in favor of any purchaser from the Insured of sither (i} an
estate or interest in the Land, or {ii) an obfigation secured by @ purchase maney Mortgage given

to the insured.

1301023.000L8A)
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{d} In additicn to the extent of liability under (a), (&), and {c), the Company will alsc pay
those cosis, attomeys' fees, and expenses fncurred In accordance with Sections Sand7
of these Conditions.

9. LIMITATION OF LIABILITY
{3} Ifthe Company establishes the Title, o removes the afieged defect, lien, or
encumbrance, or cures the lack of a right of access fo or from the Land, or cures the
ciaim of Unmarketable THle, or estabiishes the fien of the Insured Mortgage, all as
Insured, in a reasonably diligent manner by any method, Including litigation and the
complefion of any appeals, it shall have fully performed its obligations with respect to that
matier and shall not be liable for any loss or damage caused o the Insured.
(b) Inthe event of any litigztion, including litigation by the Company or with the
Company's consent, the Company shall have no liability for loss or damage until thera
has been a fnal determination by & court of competent jurisdietion, and disposition of all
appeals, adversa to the Tille or tg the lien of the Insured Merigzge, as insured.
() The Company shall nat be liable for loss or damage to the Insured for ligbifity
voluntarily assumed by the Insured in setiling any claim or suit without the prior writien
consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR
TERMINATION OF LIABILITY

(8) Al payments under this policy, except payments made for costs, atlormeys' fess,
and expenses, shall reduce the Amount of Insurance by the amount of the payment.
However, any payments made prior fo the acquisition of Title ag provided in Section 2 of
these Conditions shall not reduce the Amount of insurance afforded under this policy
except to the extent that the payments reduce the indebledness,

{b) The voluntary safisfaction or release of the Insured Morlgage shali terminate a1
liabifity of the Company except as provided in Section 2 of these Conditions.

11. PAYMENT OF LOSS
When libility and the extent of loss ar damage have been definftely fixed in 2ccordance
with these Conditions, the payment shall be made within 30 days.

12. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(38) The Company’s Right o Recover
Whenever the Company shall have seffled ang paid a claim under this paliey, it shall be
subrogated and entitled fo the rights of the Insured Claimant in the Titie or insured
Mortgage and all other rights and remediss in respect to the claim thet the Insureqg
Clgimant has against &Ry person or property, to the extent of the amount of any loss,
cosis, atiomeys' fess, and expenses paid by the Company. if requested by the
Company, the Insured Claimant shall execute documents 1o evidenca the transfer to the
Company of these fights and remedies. The Insured Clalmant shall permit the Compzny
fo sue, compromise, or settle in the name of the instired Claimant and {c use the name of
the Insured Claimant in any fransaction or fitigation invalving these rights and remedies,
If 3 payment on account of a claim does not fully cover the loss of the Insured Ciaimart,
the Company shall defer the exercise of s right o recover unti after the Insured
Claimant shall have meovered jtg loss.
(b) The Insured's Rights and Limitations
{7} The owner of the Indebtedness may release or substitute the personal fiability of
any debior or guarantor, extend or otherwise modify the terms of payment, release a
portien of the Title fromi the lien of the Insured Mortgage, or release any collateral
socurity for the Indebtedness, ifit does not affect the enforeeabiity or priority of ihe
lien of the Insured Morgage.
(ii) Ifthe Insured exarcises a right provided in (5)(3), but has Knowiedge of any ciaim
adverse to the Title or the lien of the insured Morigage insured against by this palicy,
the Company shali be required fo pay only that part of any losses insurad against by
this palicy that shall exceed the amount, if any, lost io the Company by reason of the
impaiment by the Insured Claimant of the Company's right of stbrogation.
{c) The Company's Rights Against Noninsured Obligors
The Company's right of stibrogation inciudes the Insured's rights against nonfnsureqd chiigors
including the rights of the Insured to indemnifies, guaranties, other poiicies of insurance,

ALTA Loan Policy (5-17-06)

or honds, notwithstanding any terms or conditions contained in those instroments that
address subrogation rights,

The Company's right of subrogation shall rot be zvoided by acquisition of the Insured
Mortgage by an obligor (except an obligor descried in Section e)(i)(F) of these
Conditions} who acquires the Insured Morigage as 2 result of an indemntty, guarantee,
other policy of insurance, or bond, and the obligor will not be an Insured under thi policy.

13. ARBITRATION

Either the Company or the Insured may demand that the claim or confroversy shall be
submittec o arbitration pursuant to the Tl Insurance Arbitration Rudes of the American Land
Tile Association {"Ruies"). Except as provided in the Ruies, there shal be no joinder or
consalidation with ¢lzims or controversies of other persons, Arbitrable matters may include, but
are not limitad to, any controversy or claim between the Company and the Insyred arising out of
or relating 1o this policy, any servics in connection with its ssuance or the breach of 3 palicy
provision, or i any other confroversy or claim arising out of the fransaction giving rise to this
policy. All arbitrable matters when the Amount of Insurance is $2,000,000 or fess shall be
artitrated at the opfion of either tha Company ar the: Insurad, All arbitrable matters when the
Amount of Insurance is in excess of $2,000,000 shall ba arbitrated oniy when agresd to by both
the Company and the Insurad. Arbitration pursuant to this policy and under the Rules shall he
binding upon the parties. Judgment upon the award rendereq by the Arbitrator{s) may be
entsred in any court of competent Jurisdiction.

14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT
(g} This policy togsther with all endorsements, if any, attached to it by the Company is
the entire pelicy and contract between the Insured and the Company. in interpreting any
provision of this policy, this poiicy shall be corstrued as 2 whole,
{b) Any claim of loss or damage that arises out of the status of the Title or lien of the
insured Mortgage or by any acfion asserting such claim shall be resiricted fo this policy.
(¢} Any amendment of orendorsement to this policy must be in writing and
authenticated by an authorized person, or expressly incomporated by Schedule A of this
policy.
(d) Each endorsament to thig policy issued at any fime is made a pari of this poficy and
is stibject to all of its terms and provisions. Exgept as tHe endorsement expressly states,
it does not (i} madify any of the terms and provisions of the paiicy, (i) modify any prior
endorsement, (i} extend the Date of Pulicy, or (iv) increase the Amount of Insurance.

15. SEVERABILITY

In the event any provision of this pelicy, in whole or in part, is heid invalid or
unenforceabls under appiicable law, the policy shall be deemed not fo fnclude that provision or
such part held to be invalid, but all other provisions shall remain in full foree and effect.

16. CHOICE OF LAW; FORUM
(a) Choica of Law: The Insurad acknowledges the Compzny has underwritten the risks
covered by this policy and determined the premium charged therefor in refianca upan the
law affecting interasts in real property and applicanle to the interpretation, rights,
remedies, or enforcement of policies of fitle insvrance of the jurisdiction where the Land
is located.
Therefore, the court or an arbitrator shall apply the law of the jurisdiction where the Land
s located to determine the validity of claims against the Title or the iien of the Insurad
Mortgage that are adverss fo the Insured and to interpret and enforce the tarms of this
policy. in nsither case shall the cayrt or arbitrafor apply #s conflicts of law principles to
determine the appiicable law.
(b) Choice of Forum; Any litigation or other proceeding brought by the Insured against
the Company must be filed unly in a state or federal court within the United States of
America or s territories having appropriate jurisdiction,

17. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing required io be given to the
Company under this policy must be given io the Company at 833 Third Avenue, New York, NY

10017.
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First American Title Insurance Company of New York

Title No.: (768) 000 2413N / 11-00006063 Policy No.:  1301023-0006881

SCHEDULE A

Amount of Insurance: $294,500.00

Date of Policy: December 30, 2008

County: Nassan

Name of Insured:

COUNTRYWIDE BANK, FSB,
its successors and/or assigns.

The estate or interest in the Land which is encumbered by the Insured Mortgage is:

Fee Simple

Title to the estate or interest in the land is vested in:

Ronald Spergel And Maureen Sperggl

The Insured Mortgage, and assignments thereof, if any, are described as follows:

A mortgage made by Ronald Spergel And Maureen Spergel to COUNTR YWIDE BANK, FSB, in
the amount of $254:5060000, dated December 30, 2008 and to be duly recorded in the Nassau
County Clerk’s/Register’s Office. 2% 000

The land referred to in this policy is described as follows:

See Attached Legal Description

For Information Only: Property Address: 508 Richmond Road, East Meadow, New York 11554



First American Title Insurance Company of New York

WAIVER OF ARBITRATION ENDORSEMENT

Attached to and made part of Policy No. 1301023-0006881
Title No. (768)0002413N / 11-06606663

This policy is amended by deleting therefrom:

(A) If this endorsement is attached to an ALTA Loan Policy: Condition 13.
(B) If this endorsement is attached to an ALTA Owner’s Policy: Condition 14.

(C)If this endorsement is attached to a TIRSA Owner’s Extended Protection Policy:
Condition 12.

This endorsement is made a part of the Policy and is subject o all of the terms and provisions
thereof and of any other endorsements thereto. Except lo the extent expressly stated, it neither
modifies any of the terms and provisions of the Policy and any other endorsements, nor does it
extend the effective date of the Policy and any other endorsements, nor does it increase the face

amount thereof.
Dated: December 30, 2008
Countersigned First American Title Insurance Company
Of New York
% _ézzf ‘-’Z
3 BY:
Authorized Signatory

TIRSA Waiver of Arbitration Endorsement (Owner’s or Loan Policy) {11/01/08)



First American Title Insurance Company of New York

ENVIRONMENTAL PROTECTION LIEN ENDORSEMENT

- NEW YORK -

TITLE NO.: (768) 0002413N /11-00006063

Attached to and made a part of Policy No. 1301023-0006881

The Policy insures the insured against loss or damage sustained by reason of lack of priority of
the lien of the insured morigage over:

(a)  Any environmental protection lien which, at Date of Policy, is recorded in those records
established under state statutes at Date of Policy for the purpose of imparting constructive
notice of matters relating to real property to purchasers for value and without knowledge,
or filed in the records of the clerk of the United States district court for the district in

which the land is located, except as set forth in Schedule B; or

(b)  Any environmmental protection lien provided for by any stale statute in effect at Date of
Policy, except environmental protection liens provided for by the following state statutes:

Section 1307 of the Public Health Law

This endorsement is made a part of the Policy and is subject to all the terms and provisions
thereof and of any prior endorsements thereto. Except to the extent expressly stated, it neither
modifies any of the terms and provisions of the Policy and any prior endorsements, nor does it
extend the effective date of the Policy and any prior endorsements, nor does it increase the amount

of insurance.

Dated: December 30, 2008

Countersigned First American Title Insurance Company
Of New York

Authorized Signatory

TIRSA 8.1 EPL (04/24/01)
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Assignment of Mortgage
Dated: June 3, 2014 Loan: 7130961431
For value received Christiana Trust, a division of Wilmington Savings Fund Society, FSB, not in its
individual capacity but as Trustee of ARLP Trust 3, by Indecomm Global Services its attorney in
fact, In c/o Altisource Asset Management Corporation, 402 Strand St, Frederiksted, VI 00820, the
undersigned hereby grants, assigns and transfers to Woells Fargo Bank, National Association, 550 S.
Tryon Street, MAC D1086-051, Charlotte, NG 28202, all beneficial interest under a certain Mortgage
dated December 30, 2008 executed by ROBERT SPERGEL AND MAUREEN SPERGEL to
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., AS NOMINEE FOR COUNTRYWIDE
BANK, FSB and recorded in Book M33611 on Page(s) 562 as Document Number XX on April 8, 2009 of
the official records of the County Clerk of Nassau County, New York.

MORTGAGE AMOUNT: $336.000.00
PROPERTY ADDRESS: 508 RICHMOND ROAD, EAST MEADOW, NY 11554

SECTION: 50
BLOCK: 570
LOT:10 and 50
UNIT: N/A

(1) This morigage was assigned from Mortgage Electronic Registration Systems, Inc., as nominee for
Countrywide Bank, FSB to Bank of America, N.A. successor by merger to BAC Home Loans Servicing,
LP FKA Countrywide Home Loans Servicing, LP dated 12/30/2011 and recorded on 02/13/2012 under
Liber M36877 on Page 496 in Suffolk County records. (2) This mortgage was assigned from Bank of
America, N.A. successor by merger to BAC Home Loans Servicing, LP FKA Countrywide Home Loans
Servicing, LP to Christiana Trust, a division of Wilmington Savings Fund Society, FSB, not in its individual
capacity but as Trustee of ARLP Trust 3 and recorded on under Document #

in Book Page in Nassau County records.

This Assignment is not subject to the reqluirements of Section 275 of the Real Property Law '
because it is an assignment within the secondary mortgage market.

Christiana Trust, a division of Wilmington Savings
Fund Society, FSB, not in its individual capacity but
as Trustee of ARLP Trust 3, by Indecomm Global
Services its attorney in fact

i @’:«-//M

Matthew Robert Marsh,
Assistant Secretary

STATE OF Minnesota ) OO

COUNTY Ramsey ) SS *UJ04736897

On the 3rd day of June in the year 2014 before me, the undersigned personally appeared

Matthew Robert Marsh , Assistant Secretary personally known to me or proved to me on the basis
of satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature
on the instrument, the individual, or the person upon behalf of which the individual acted, executed the
instrument.

Prepared By:

LeeAnn Samuelson

Indecomm Global Services

2925 Country Drive

St. Paul, MN 55117 w;; Mee Yang, Nptagy Public
My 8ommission expirés: January 31, 2017

> PANG MEE YANG

8.3 Notary Public-Minnesota
C3a3v Y My Commisslon Expires Jan 31, 2017
WVVVMWWVV‘-MIWVWVVU\WW
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When Recorded Return To:

indecomm Global Services oo
2925 Country Drive Tha il
St. Paul, MN 55117 ALV L

1A4TBL

CORRECTIVE?

Assignment of Mortgage
Dated: December 10, 2014 Loan: 7130961431
For value received Christiana Trust, a division of Wilmington Savings Fund Society, FSB, not in its
individual capacity but as Trustee of ARLP Trust 3, by Ocwen Loan Servicing, LLC, its attorney in
fact, In cfo Altisource Asset Management Corporation, 402 Strand St, Frederiksted, VI 00820, the
undersigned hereby grants, assigns and transfers to Christiana Trust, a division of Wilmington
Savings Fund Society, FSB, not in its individual capacity but as Trustee of ARLP Trust 4 In clo
Altisource Asset Management Corporation, 620 Market Street, Knoxville, TN 37902, all beneficial
interest under a certain Mortgage dated December 30, 2008 executed by ROBERT SPERGEL AND
MAUREEN SPERGEL to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. {(“MERS™), AS
DESIGNATED NOMINEE FOR COUNTRYWIDE BANK, FSB and recorded in Book M33611 on Page(s)
562 as Document Number XX on April 8, 2009 of the official records of the County Clerk of Nassau

County, New York.
MORTGAGE AMOUNT: $336,000.00
PROPERTY ADDRESS: 508 Richmond Road, East Meadow, NY 11554

SECTION: 50
BLOCK: 570

LOT: 10 & 50
UNIT: N/A

(1) This mortgage was assigned from Mortgage Electronic Registration Systems, Inc., as nominee for
Countrywide Bank, FSB to Bank of America, N.A. successor by merger to BAC Home Loans Servicing,
LP FKA Countrywide Home Loans Servicing, LP dated 12/30/2011 and recorded on 02/13/2012 under
Liber M36877 on Page 496 in Suffolk County records. (2} This mortgage was assigned from Bank of
America, N.A. successor by merger to BAC Home Loans Servicing, LP FKA Countrywide Home Loans
Servicing, LP to Christiana Trust, a division of Wilmington Savings Fund Society, FSB, not in its individual
capacity but as Trustee of ARLP Trust 3 dated 5/23/2014 and recorded on 6/12/2014 under Book M
39741 Page 719 in Nassau County records. (3) *This Corrective Assignment of Mortgage is being
assigned from Christiana Trust, a division of Wilmington Savings Fund Society, FSB, not in its individual
capacity but as Trustee of ARLP Trust 3 to Christiana Trust, a division of Wilmington Savings Fund
Society, FSB, not in its individual capacity but as Trustee of ARLP Trust 4 dated 12/10/2014 and to be
recorded to correct Assignee name on Assignment #2.

This Assignment is not subject to the requirements of Section 275 of the Real Property Law
because it is an assignment within the secondary mortgage market.

Christiana Trust, a division of Wilmington Savings
Fund Society, FSB, not in its individual capacity but
as Trust RLP Trust 3, by Ocwen Loan

By:

(_/Pdi;gmee Yang, U

Vice President

 NTHRAGI

SPERGEL Kasota
CARR 2015-8A ~PRIV
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STATE OF Minnesota ) *U94822689*'|»|m| l”
COUNTY  Ramsey )5S 18351 7/24/2014 T9473641/1

On the 10th day of December in the year 2014 before me, the undersigned personally appeared
Pangmee Yang , Vice President personally known to me or proved to me on the basis of satisfactory
evidence to be the individual whose name is subscribed to the within instrument and acknowledged to
me that he/she executed the same in hisfher capacity, and that by his/her signature on the instrument,
the individual, or the person upon behalf of which the individual acted, executed the instrument.

Prepared By: —@HM\S&/@O

LeeAnn Samuelson Tammy Sorbo, Natary Public

Indecomm Global Services My Commission expires: January 31, 2015
2925 Country Drive

St. Paul, MN 55117

TAMMY SOREQ

= Notary Public-Minnesota

a3y o ) " .
%> Ny Gommission Expires Jan 31, 2018
APSAFNNPIINAANA S B




NASSAU COUNTY CLERK'S OFFICE

ENDCRSEMENT COVER PAGE

sate: 12-15-2014
. Time: 03:11:47 p

.per Book: M 40099

rages From: 723
To: 725
Control
Humber: 2095
Ref #:

Doc Type: M23 ASSIGN MORTGAGE

Refers to: Book: M 33611 Page: 562

Location: Section Block Lot Unit
HEMPSTEAD (2820) 0050 00570-00 00010
Taxes Total .00
: Recording Totals 205.00
RAV001 ' Total Payment 205.00

THIS PAGE IS NOW PART OF THE INSTRUMENT AND SHOULD NCT EE REMOVED.
MAUREEN O'CONNELL
County Clerk




 «05.00
$ 205.0000
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When Recorded Return To:
Indecomm Global Services
2925 Country Drive
St. Paul, MN 55117

< .
74759 378 Assignment of Mortgage

Dated: May 23, 2014 — Loan: 7130961431
For value received Bank of America, N.A. successor by merger to BAC Home Loans Servicing, LP
FKA Countrywide Home Loans Servicing, LP, by Indecomm Global Services its attorney in fact,
7105 Corporate Drive, Plano, TX 75024, the undersigned hereby grants, assigns and transfers to
Christiana Trust, a division of Wilmington Savings Fund Society, FSB, not in its individual
capacity but as Trustee of ARLP Trust 3, In c/o Alfisource Asset Management Corporation, 620
Market Street, Knoxville, TN 37902, all beneficial interest under a certain Mortgage dated December
30, 2008 executed by ROBERT SPERGEL AND MAUREEN SPERGEL to MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS, INC., AS NOMINEE FOR COUNTRYWIDE BANK, FSB and recorded in
Book M33611 on Page(s) 562 as Document Number XX on April 8, 2009 of the official records of the
County Clerk of Nassau County, New York. —_

MORTGAGE AMOUNT: $336,000.00
PROPERTY ADDRESS: 508 RICHMOND ROAD, EAST MEADOW, NY 11554
SECTION: 50

BLOCK: 570

LOT: 10 and 50 -

UNIT: N/A

(1) This mortgage was assigned from Mortgage Electronic Registration Systems, Inc., as nominee for
Countrywide Bank, FSB to Bank of America, N.A. successor by merger to BAC Home Loans Servicing,
LP FKA Countrywide Home Loans Servicing, LP dated 12/30/2011 and recorded on 02/13/2012 under
Liber M36877 on Page 496 in}%ug%County records.

This Assignment is not subject to the requirements of Section 275 of the Real Property Law
because it is an assignment within the secondary mortgage market.

Bank of America, N.A. successor by merger to BAC
Home Loans Servicing, LP FKA Countrywide Home
Loans Servicing, LP, by Indecomm Global Services

its attorney in fact
> ﬁ) / j\
N W{j}/ﬂ

Nhla Indiati Moua,
Assistant Secretary

STATE OF Minnesota : 0 R A R

COUNTY Ramsey } 88 *U04683375*

On the 23rd day of May in the year 2014 before me, the undersigned personally appeared

Nhia Indiati Moua , Assistant Secretary personally known fo me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature
on the instrument, the individual, or the person upon behalf of which the individual acted, executed the

instrument,

Prepared By:

LeeAnn Samuelson —
indecomm Global Services %@(m
2925 Country Dnt :
St pau?uMn]\I]'y%?:? Tammy Sorbo, Notar§ Public

' My Commission explres January 31,2015

* :‘5’?/&&;4 f‘.nrrmlss!c>'1 Expsres Janr 31, 2018
T Mm
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