Robert:

Steele

AZERCY O

LIEN SEARCH
PRODUCT COVER SHEET

ORDER INFORMATION

FILE/ORDER NUMBER:

LL-IFC-02558

| PRODUCT NAME: | LIEN SEARCH REPORT

BORROWER NAME(S)

DARIN WALTERS

PROPERTY ADDRESS:

390 E STATE RD 42

CITY, STATE AND COUNTY:

BRAZIL, INDIANA (IN) AND CLAY

SEARCH INFORMATION

SEARCH DATE:

07/15/2025

| EFFECTIVE DATE: | 07/14/2025

NAME(S) SEARCHED:

DARIN WALTERS

ADDRESS/PARCEL 390 E STATE RD 42, BRAZIL, IN 47834/11-04-32-100-002.000-007, 11-04-32-100-
SEARCHED: 006.000-007, 11-04-32-200-004.000-007

ASSESSMENT INFORMATION
COMMENTS: |

CURRENT OWNER VESTING

OF SURVIVORSHIP

DARIN WALTERS, LINDA WALTERS, CODY GRIFFIN AND KATELYN GRIFFIN, ASJOINT TENANTS WITH RIGHTS

COMMENTS:

VESTING DEED

DEED

DEED TYPE: CORPORATE WARRANTY

GRANTOR: RONALD B. AND JENNIFER Q. SHOUP
FAMILY FARM, INC., AN INDIANA FOR-
PROFIT CORPORATION, AND CHEEK LLC,
AN INDIANA LIMITED LIABILITY
COMPANY, AS EQUAL TENANTS IN
COMMON

DATED 09/03/2021
DATE:

GRANTEE: DARIN WALTERS, LINDA WALTERS, CODY
GRIFFIN AND KATELYN GRIFFIN, AS
JOINT TENANTS WITH RIGHTS OF
SURVIVORSHIP

BOOK/PAGE: | 202/238

RECORDED 09/21/2021

DATE:

INSTRUMENT | 202100003925
NO:

COMMENTS:

FIRST INSTALLMENT

CURRENT TAXES - 11-04-32-200-004.000-007

SECOND INSTALLMENT

FIRST INSTALLMENT

TAX YEAR: 2025 (SPRING) TAX YEAR: 2025 (FALL)
TAX AMOUNT: $618.06 TAX AMOUNT: $618.06
TAX STATUS: PAID TAX STATUS: DUE

DUE DATE: 05/12/2025 DUE DATE: 11/10/2025
DELINQUENT DATE: DELINQUENT DATE:

CURRENT TAXES - 11-04-32-100-006.000-007

SECOND INSTALLMENT

FIRST INSTALLMENT

TAX YEAR: 2025 (SPRING) TAX YEAR: 2025 (FALL)
TAX AMOUNT: $14.44 TAX AMOUNT: $0.00

TAX STATUS: PAID TAX STATUS: DUE OF $2.70
DUE DATE: 05/12/2025 DUE DATE: 11/10/2025
DELINQUENT DATE: DELINQUENT DATE:

CURRENT TAXES - 11-04-32-100-002.000-007

SECOND INSTALLMENT

TAX YEAR: 2025 (SPRING) TAX YEAR: 2025 (FALL)
TAX AMOUNT: $875.64 TAX AMOUNT: $875.64
TAX STATUS: PAID TAX STATUS: DUE




DUE DATE: 05/12/2025 DUE DATE: 11/10/2025

DELINQUENT DATE: DELINQUENT DATE:
VOLUNTARY LIENS
SECURITY INSTRUMENT

DOC NAME MORTGAGE AMOUNT: $292,000.00
DATED DATE: 07/07/2023 RECORDED DATE | 07/14/2023
INSTRUMENT NO: 202300002048 BOOK/PAGE: 217/921
OPEN/CLOSED: CLOSED-END SUBJECT LIEN YES
(YES/NO):
BORROWER: DARIN JOE WALTERS, LINDA KAYE WALTERS, CODY GRIFFIN AND KATELYN
GRIFFIN
LENDER: FIRST FARMERS BANK AND TRUST
TRUSTEE: N/A
COMMENTS:
SECURITY INSTRUMENT
DOC NAME MORTGAGE AMOUNT: $531,000.00
DATED DATE: 04/05/2024 RECORDED DATE | 04/11/2023
INSTRUMENT NO: 202400000991 BOOK/PAGE: 222/2181
OPEN/CLOSED: CLOSED-END SUBJECT LIEN YES
(YES/NO):
BORROWER: DARIN WALTERS, LINDA WALTERS, CODY GRIFFIN AND KATELYN GRIFFIN,
JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP
LENDER: FIRST FARMERS BANK AND TRUST
TRUSTEE: N/A
COMMENTS:

FOR PREAMBLE

CITY/TOWNSHIP/PARISH: | TOWNSHIP OF JACKSON

ADDITIONAL NOTES

LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE IN CLAY COUNTY, IN THE STATE OF INDIANA:

PART OF SECTION THIRTY-TWO (32), TOWNSHIP 12 NORTH, RANGE 6 WEST OF THE SECOND PRINCIPAL
MERIDIAN IN JACKSON TOWNSHIP, CLAY COUNTY, INDIANA, CONSISTING OF APPROXIMATELY 49.88 ACRES
IN TOTAL, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE SAID SECTION THIRTY-TWO (32),
CONTAINING FORTY (40) ACRES, MORE OR LESS.

ALSO, PART OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE SAID SECTION 32, MORE
PARTICULARLY, DESCRIBED AS FOLLOWS:

BEGINNING AT A MAG NAIL MARKING THE NORTHEAST CORNER OF THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SAID SECTION; THENCE SOUTH 00 DEGREES 41 MINUTES 32 SECONDS WEST WITH
THE EAST LINE OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION, 1313.93 FEET
TO THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SAID
SECTION; THENCE NORTH 89 DEGREES 05 MINUTES 34 SECONDS WEST WITH THE SOUTH LINE OF THE
NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION, 316.63 FEET TO A CAPPED REBAR
(THE TERM "CAPPED REBAR" REFERS TO A 5/8" DIAMETER REBAR WITH PLASTIC CAP ON TOP OF IT
INSCRIBED "SHEPPARD LS OR PS#20100021".); THENCE NORTH 00 DEGREES 18 MINUTES 51 SECONDS WEST,
1310.51 FEET TO A MAG NAIL ON THE NORTH LINE OF THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER OF SAID SECTION; THENCE SOUTH 89 DEGREES 43 MINUTES 08 SECONDS EAST WITH THE NORTH
LINE OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION, 339.66 FEET TO THE
POINT OF BEGINNING AND CONTAINING 9.88 ACRES, MORE OR LESS.

ALSO, PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 12
NORTH, RANGE 6 WEST, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A PONT [SIC] [RECTE POINT] 992 FEET WEST OF THE NORTHEAST CORNER OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 12 NORTH, RANGE 6 WEST,




THENCE SOUTH 11 DEGREES 14 MINUTES WEST 80 FEET; THENCE SOUTH 17 DEGREES 25 MINUTES EAST 96
FEET; THENCE SOUTH 23 DEGREES 51 MINUTES EAST 82 FEET; THENCE SOUTH 32 DEGREES 30 MINUTES EAST
74 FEET; THENCE SOUTH 59 DEGREES 20 MINUTES EAST 22 FEET; THENCE SOUTH 73 DEGREES 42 MINUTES
EAST 104 FEET,; THENCE SOUTH 38 DEGREES 41 MINUTES WEST 30 FEET; THENCE SOUTH 76 DEGREES 33
MINUTES WEST 85 FEET; THENCE NORTH 81 DEGREES 40 MINUTES WEST 84 FEET; THENCE NORTH 49
DEGREES 50 MINUTES WEST 164 FEET; THENCE NORTH 14 DEGREES 11 MINUTES WEST 64 FEET; THENCE
NORTH 26 DEGREES 53 MINUTES WEST 60 FEET; THENCE NORTH 83 DEGREES 40 MINUTES WEST 185 FEET OR
TO APOINT ON THE WEST LINE OF SAID QUARTER, QUARTER SECTION; THENCE NORTH ALONG THE WEST
LINE 155 FEET, MORE OR LESS TO THE NORTHWEST CORNER; THENCE EAST ALONG THE NORTH LINE 328
FEET TO THE POINT OF BEGINNING, CONTAINING 2 ACRES, MORE OR LESS. (DESCRIPTION FURNISHED)




16/07/2025, 03:43
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LOW ASSOCIATES

LowTaxInfo

Low Tax Info

Clay
County

390 E Sr42

Brazil, IN 47834

Spring Due by 05/12/2025: $0.00

Fall Due by 11/10/2025: $648.96

$648.96

Total Due ()

Property Information

WALTERS, DARIN ETAL

390ESTRD 42
BRAZIL, IN 47834

Tax Year/Pay Year
2024 /2025

Parcel Number
11-04-32-200-004.000-007

Duplicate Number
5348

Property Type
Real

Tax Unit / Description
5-JACKSON TOWNSHIP

Property Class

AGRICULTURAL - CASH GRAIN/GENERAL FARM

Mortgage Company
None

TIF
None

Billing

Detail

Spring Tax:
Spring Penalty:
Spring Annual:
Fall Tax:

Fall Penalty:
Fall Annual:
Delg NTS Tax:
Delq NTS Pen:
Delq TS Tax:
Delq TS Pen:
Other Assess:
Late Fine:

Late Penalty:
Demand Fee:
Jdg Tax/Pen/Int:
Judgement Fee:
Advert Fee:

Tax Sale Fee:
NSF Fee:

Certified to Court:

https://lowtaxinfo.com/claycounty/5348-2025

Homestead Credit Filed?
Yes

Over 65 Circuit Breaker?
No

Legal Description
Note: Not to be used on legal documents
NE NW 32-12-6 10.497A

Section-Township-Range

0032,0012,6
Parcel Acres
10.497
Lot Number
No Info
Block/Subdivision
No info
Tax Bill Adjustments
$618.06 $0.00
$30.90 $0.00
$0.00 $0.00
$618.06 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00

Balance
$618.06
$30.90
$0.00
$618.06
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

13



16/07/2025, 03:43

Low Tax Info

Tax Bill Adjustments Balance
LIT Credits: $1,619.71 $0.00 $1,619.71
PTRC: $0.00 $0.00 $0.00
HMST Credit: $0.00 $0.00 $0.00
Circuit Breaker Credit: $0.00 $0.00 $0.00
Over 65 CB Credit: $0.00 $0.00 $0.00
Tax and Penalty: $1,267.02
Other Assess (+): $0.00
Fees (+): $0.00
Cert to Court (-): $0.00
Subtotal: $1,267.02
Receipts: $618.06
Total Due: $648.96
Surplus Transfer: $0.00
Account Balance: $648.96
Payments
Payable Year Entry Date Payable Period Amount Paid Notes Property Project
2025 05/19/2025 F $618.06  Lock Box Payment 5/14/2025 N
Tax History
Pay Year Spring Fall Delinquencies Total Tax Payments
2025 $618.06 $618.06 $30.90 $1,267.02 $618.06
2024 $801.57 $801.57 $0.00 $1,603.14 $1,603.14
2023 $132.68 $132.68 $0.00 $265.36 $265.36
2022 $126.02 $126.02 $0.00 $252.04 $252.04
2021 $365.25 $365.25 $0.00 $730.50 $730.50
2020 $374.52 $374.52 $0.00 $749.04 $749.04
2019 $373.08 $373.08 $0.00 $746.16 $746.16
[ ]
Tax Overview
Current Tax Summary
Tax Summary Iltem 2024 2025
1. Gross assessed value of property
1a. Gross assessed value of land and improvements $145,300 $149,100
1b. Gross assessed value of all other residential property $148,000 $154,300
1c. Gross assessed value of all other property $10,600 $0
2. Equals total gross assessed value of property $303,900 $303,400
2a. Minus deductions ($86,920) ($85,912)
3. Equals subtotal of net assessed value of property $216,980 $217,488
3a. Multiplied by your local tax rate 1.3941 1.3131
4, Equals gross tax liability $3,024.91 $2,855.83
4a. Minus local property tax credits ($1,421.77) ($1,619.71)
4b. Minus savings due to property tax cap $0.00 $0.00
4c¢. Minus savings due to 65 years & older cap $0.00 $0.00
4d. Minus savings due to county option circuit breaker credit $0.00 $0.00
5. Total property tax liability $1,603.14 $1,236.12
Assessed Values as of 04/04/2024
Land Value $47,200
Improvements $256,200

Exemptions / Deductions

https://lowtaxinfo.com/claycounty/5348-2025

2/3



16/07/2025, 03:43 Low Tax Info

Description Amount
STD_EX $48,000.00
SUPP STD DED $37,912.00
Count: 2 $85,912.00
Other Assessments
Assessment Name Billing Adjustments Balance
No data
[ ]
History
Property
Event Date Effective Date Create Year Related Parcel Number Book Page Doc Nbr
Split (Original) 03/28/2014 03/28/2014 2016 11-04-32-200-004.001-007 144 No Info No Info
Transfer
Transferred From Transfer Date  Reference Number Document Number Book Page
RONALD B & JENNIFER Q SHOUP FAMILY FARM INC & CHEEK LLC 09/21/2021 202 238
WALTERS, DARRIN ETAL 09/21/2021 202 238
RONALD B & JENNIFER Q SHOUP FAMILY FARM INC 02/28/2017 163 1464
Quillen, Charles F Etux 05/20/2013 137 1732
Unknown At Conversion 01/01/1901 000 0000
Copyright © 2025 Low Associates, Inc. Last Updated July 14,2025

https://lowtaxinfo.com/claycounty/5348-2025 3/3
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]
LOW ASSOCIATES

LowTaxInfo

Low Tax Info

Clay
County

Vacant
Brazil, IN 47834

Spring Due by 05/12/2025: $0.00
Fall Due by 11/10/2025: $2.70

$2.70

Total Due (i)

Property Information

WALTERS, DARIN ETAL

390ESTRD 42
BRAZIL, IN 47834

Tax Year/Pay Year
2024 /2025

Parcel Number
11-04-32-100-006.000-007

Duplicate Number
5731

Property Type
Real

Tax Unit / Description
5-JACKSON TOWNSHIP

Property Class

AGRICULTURAL - VACANT LAND

Mortgage Company
None

TIF
None

Billing

Detail

Spring Tax:
Spring Penalty:
Spring Annual:
Fall Tax:

Fall Penalty:
Fall Annual:
Delg NTS Tax:
Delq NTS Pen:
Delq TS Tax:
Delq TS Pen:
Other Assess:
Late Fine:

Late Penalty:
Demand Fee:
Jdg Tax/Pen/Int:
Judgement Fee:
Advert Fee:

Tax Sale Fee:
NSF Fee:

Certified to Court:

https://lowtaxinfo.com/claycounty/5731-2025

Homestead Credit Filed?
No

Over 65 Circuit Breaker?
No

Legal Description
Note: Not to be used on legal documents
SW NE 32-12-6 2a

Section-Township-Range

0032,0012,6
Parcel Acres
2
Lot Number
No Info
Block/Subdivision
No info
Tax Bill Adjustments
$14.44 $0.00
$1.44 $0.00
$1.26 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$12.55 $0.00
$1.26 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00
$0.00 $0.00

Balance
$14.44
$1.44
$1.26
$0.00
$0.00
$0.00
$0.00
$0.00
$12.55
$1.26
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
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16/07/2025, 05:32

Low Tax Info

Tax Bill Adjustments Balance
LIT Credits: $0.00 $0.00 $0.00
PTRC: $0.00 $0.00 $0.00
HMST Credit: $0.00 $0.00 $0.00
Circuit Breaker Credit: $0.00 $0.00 $0.00
Over 65 CB Credit: $0.00 $0.00 $0.00
Tax and Penalty: $30.95
Other Assess (+): $0.00
Fees (+): $0.00
Cert to Court (-): $0.00
Subtotal: $30.95
Receipts: $28.25
Total Due: $2.70
Surplus Transfer: $0.00
Account Balance: $2.70
Payments
Payable Year Entry Date Payable Period Amount Paid Notes Property Project
2025 05/19/2025 F $28.25  Lock Box Payment 5/14/2025 N
Tax History
Pay Year Spring Fall Delinquencies Total Tax Payments
2025 $14.44 $0.00 $16.51 $30.95 $28.25
2024 $12.55 $0.00 $1.26 $13.81 $0.00
2023 $9.23 $0.00 $0.00 $9.23 $9.23
2022 $8.87 $0.00 $0.00 $8.87 $8.87
2021 $9.26 $0.00 $0.00 $9.26 $9.26
2020 $11.90 $0.00 $0.00 $11.90 $11.90
2019 $11.69 $0.00 $0.00 $11.69 $11.69
[ ]
Tax Overview
Current Tax Summary
Tax Summary ltem 2024 2025
1. Gross assessed value of property
1a. Gross assessed value of land and improvements $0 $0
1b. Gross assessed value of all other residential property $900 $1,100
1c. Gross assessed value of all other property $0 $0
2. Equals total gross assessed value of property $900 $1,100
2a. Minus deductions $0 $0
3. Equals subtotal of net assessed value of property $900 $1,100
3a. Multiplied by your local tax rate 1.3941 1.3131
4, Equals gross tax liability $12.55 $14.44
4a. Minus local property tax credits $0.00 $0.00
4h. Minus savings due to property tax cap $0.00 $0.00
4c¢. Minus savings due to 65 years & older cap $0.00 $0.00
4d. Minus savings due to county option circuit breaker credit $0.00 $0.00
5. Total property tax liability $12.55 $14.44
Assessed Values as of 04/04/2024
Land Value $1,100
Improvements $0

Exemptions / Deductions

https://lowtaxinfo.com/claycounty/5731-2025



16/07/2025, 05:32

Low Tax Info
Description Amount
No data
Other Assessments
Assessment Name Billing Adjustments Balance
No data
(]
History
Property
Event Date Effective Date Create Year Related Parcel Number Book Page Doc Nbr
No data
Transfer
Transferred From Transfer Date  Reference Number Document Number Book Page
RONALD B & JENNIFER Q SHOUP FAMILY FARM INC & CHEEK INC 09/21/2021 202 238
RONALD B & JENNIFER Q SHOUP FAMILY FARM INC 02/28/2017 163 1464
Quillen, Charles F & Margaret 05/20/2013 137 1732
Carlisle & Son Funeral Chapel 04/23/1991 000 0000
Copyright © 2025 Low Associates, Inc. Last Updated July 14,2025

https://lowtaxinfo.com/claycounty/5731-2025 3/3



16/07/2025, 20:21

HOVY

]
LOW ASSOCIATES

LowTaxInfo

426 E St Rd 42

Brazil, IN 47834

Spring Due by 05/12/2025:

Low Tax Info

$0.00

Fall Due by 11/10/2025: $875.64

Property Information

Tax Year/Pay Year
2024 /2025

Parcel Number
11-04-32-100-002.000-007

Duplicate Number
5347

Property Type
Real

Tax Unit / Description
5-JACKSON TOWNSHIP

Property Class
AGRICULTURAL - CASH GRAIN/GENERAL FARM

Mortgage Company
LERETA, LLC

Mtg Company Last Changed
10/08/2024

Billing

Detail

Spring Tax:
Spring Penalty:
Spring Annual:
Fall Tax:

Fall Penalty:
Fall Annual:
Delq NTS Tax:
Delg NTS Pen:
Delq TS Tax:
Delq TS Pen:
Other Assess:
Late Fine:

Late Penalty:
Demand Fee:
Jdg Tax/Pen/Int:
Judgement Fee:
Advert Fee:

Tax Sale Fee:
NSF Fee:

Certified to Court:

https://lowtaxinfo.com/claycounty/5347-2025

$875.64

Total Due ()

TIF
None

Homestead Credit Filed?
No

Over 65 Circuit Breaker?
No

Legal Description

Clay
County

WALTERS, DARIN ETAL

Note: Not to be used on legal documents

NW NE 32-12-6 40a

Section-Township-Range
0032,0012,6

Parcel Acres
40

Lot Number
No Info

Block/Subdivision
No info

Tax Bill
$875.64
$0.00
$0.00
$875.64
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

Adjustments
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

390ESTRD 42
BRAZIL, IN 47834

Balance
$875.64
$0.00
$0.00
$875.64
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

13



16/07/2025, 20:21

Low Tax Info

Tax Bill Adjustments Balance
LIT Credits: $819.78 $0.00 $819.78
PTRC: $0.00 $0.00 $0.00
HMST Credit: $0.00 $0.00 $0.00
Circuit Breaker Credit: $0.00 $0.00 $0.00
Over 65 CB Credit: $0.00 $0.00 $0.00
Tax and Penalty: $1,751.28
Other Assess (+): $0.00
Fees (+): $0.00
Cert to Court (-): $0.00
Subtotal: $1,751.28
Receipts: $875.64
Total Due: $875.64
Surplus Transfer: $0.00
Account Balance: $875.64
Payments
Payable Year Entry Date Payable Period Amount Paid Notes Property Project
2025 05/08/2025 S $875.64  Lock Box Payment 5/6/2025 N
Tax History
Pay Year Spring Fall Delinquencies Total Tax Payments
2025 $875.64 $875.64 $0.00 $1,751.28 $875.64
2024 $855.50 $855.50 $0.01 $1,711.01 $1,711.01
2023 $307.21 $307.21 $0.00 $614.42 $614.41
2022 $295.70 $295.70 $0.00 $591.40 $591.40
2021 $306.44 $306.44 $0.00 $612.88 $612.88
2020 $360.00 $360.00 $0.00 $720.00 $720.00
2019 $365.35 $365.35 $0.00 $730.70 $730.70
[ ]
Tax Overview
Current Tax Summary
Tax Summary Iltem 2024 2025
1. Gross assessed value of property
1a. Gross assessed value of land and improvements $0 $0
1b. Gross assessed value of all other residential property $182,200 $193,500
1c. Gross assessed value of all other property $2,300 $2,300
2. Equals total gross assessed value of property $184,500 $195,800
2a. Minus deductions $0 $0
3. Equals subtotal of net assessed value of property $184,500 $195,800
3a. Multiplied by your local tax rate 1.3941 1.3131
4, Equals gross tax liability $2572.11 $2,571.06
4a. Minus local property tax credits ($861.11) ($819.78)
4h. Minus savings due to property tax cap $0.00 $0.00
4c¢. Minus savings due to 65 years & older cap $0.00 $0.00
4d. Minus savings due to county option circuit breaker credit $0.00 $0.00
5. Total property tax liability $1,711.00 $1,751.28
Assessed Values as of 04/04/2024
Land Value $82,300
Improvements $113,500

Exemptions / Deductions

https://lowtaxinfo.com/claycounty/5347-2025

2/3



16/07/2025, 20:21

Low Tax Info
Description Amount
No data
Other Assessments
Assessment Name Billing Adjustments Balance
No data
(]
History
Property
Event Date Effective Date Create Year Related Parcel Number Book Page Doc Nbr
No data
Transfer
Transferred From Transfer Date  Reference Number Document Number Book Page
RONALD B & JENNIFER Q SHOUP FAMILY FARM INC & CHEEK LLC 09/21/2021 202 238
RONALD B & JENNIFER Q SHOUP FAMILY FARM INC 02/28/2017 163 1464
Quillen, Charles F Etux 05/20/2013 137 1732
Unknown At Conversion 01/01/1901 000 0000
Copyright © 2025 Low Associates, Inc. Last Updated July 15,2025

https://lowtaxinfo.com/claycounty/5347-2025 3/3
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CORPORATE WARRANTY DEED

THIS INDENTURE WITWESSETH, that Ronald B. and Jemnifer (). Shoup Family
Farm, Inc., an Indiana for-profit corporation, and Cheek LLC, an Indiana limited liability
company, as equal tenants in common (*Grantors”), CONVEY AND WARRANT to Darin
Walters, Linda Walters, Cody Griffin and Katelyn Griffin, as joint tenants with rights of
survivorship (“Grantees”), adult individuals, for the sum of One Dollar and No Cents ($1.00)
and other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the following described real estate in Clay County, in the State of Indiana:

Part of Section Thirty-Two (32), Township 12 North, Range 6 West of the Second
Principal Meridian in Jackson Township, Clay County, Indiana, consisting of
approximarely 49.88 acres in total, more particularly described as follows:

The Northwest quarter of the Northeast quarter of the said section Thirty-Two (32),
containing forty (40} acres, more or less.

Also, part of the Northeast Quarter of the Northwest Quarter of the said Section 32,
more particularly, described as follows:

Beginning at 2 mag nail marking the Northeast Corner of the Northeast Quarter of
the MNorthwest Quarter of said Section; thence South 00 degrees 41 minutes 32
seconds West with the East Line of the Northeast Quarter of the Northwest Quarter
of said Section, 1313.93 feet to the Southeast Corner of the Northeast Quarter of
the Northwest Quarter of said Section; thence North 89 degrees 05 minutes 34
seconds West with the South Line of the Northeast Quarter of the Northwest
Quarter of said Section, 316.63 feet to a capped rebar (The term “capped rebar”
refers to a 5/8” diameter rebar with plastic cap on top of it inscribed “Sheppard LS
or PS#20100021™.); thence North 00 degrees 18 minutes 51 seconds West, 1310.51
feet 1o a mag nail on the North Line of the Northeast Quarter of the Northwest
CQuarter of said Section; thence South 89 degrees 43 minutes 08 seconds East with
the North Line of the Northeast Quarter of the Northwest Quarter of said Section,
339.60 feet to the Point of Beginning and containing 9.88 acres, more or less.

£A.O.
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Also, part of the Southwest Quarter of the Northeast Quarter of Section 32,
Township 12 North, Range 6 West, more particularly described as follows:

Beginning at a pont [sic] [recte point] 992 feet west of the northeast comer of the
Southwest Quarter of the Northeast Quarter of Section 32, Township 12 North,
Range 6 West; thence south 11 degrees 14 minutes west 80 feet; thence south 17
deprees 25 minutes east 96 feet; thence south 23 degrees 51 minutes east 82 feet;
thence south 32 degrees 30 minutes east 74 feet; thence south 59 degrees 20
minutes east 22 feet: thence south 73 deprees 42 minutes east 104 feet; thence
south 38 degrees 41 minutes west 30 feet; thence south 76 degrees 33 minutes
west £5 feet; thence north 81 degrees 40 minutes west 84 feet; thence north 49
degrees 50 minutes west 164 feet; thence north 14 degrees 11 minutes west 64
feet; thence north 26 deprees 53 minutes west 60 feet; thence north 83 degrees 40
minutes west 185 feet or to a point on the west line of said quarter, quarter
section; thence north along the west line 155 feet, more or less to the northwest
comner; thence east along the north line 328 feet to the point of beginning,
containing 2 acres, more or less. (Description Furnished)

And commonly known as: 390 E. State Rd. 42
Brazil, [N 47834

Parcel ID Mumbers: 11-04-32-100-002.000-007
11-04-32-200-004.000-007 -
11-04-32-100-006.000-007

SUBJECT TO all taxes and assessments due and payahle.

SUBJECT TO any and all restrictions, conditions, covenants, easements,
encroachments  (visible or of record), roadways, rights-offway, liens,
encumbrances, agreements and other matters of record.

MEMO: Both of the undersigned persons executing this Corporate Warranty Deed on behalf
of Grantors represent and certify that they have been fully empowered, by proper resolution of
each of Grantors' respective board of directors or managing member(s), to execute and
deliver this instrument; that Grantors have full capacity o convey the above-described real
estate; and that all necessary action for the making of such conveyance has been taken and
done.

p.O-

Clay County, IN  Document # 202100003925 Page 2 of 5

https://tapestry.fidlar.com/Tapestry2/Image.aspx

7/16/2025, 5:16 AM



WeblmageViewer Child Frame

https://tapestry.fidlar.com/Tapestry2/Image.aspx

Instrument Book Page
202188803525 OR 282 248

-

Ronald B. and-Jennii Shoup Family Farm, Inc!

By: Ronald B. 3h ice Progidient

STATEOF P\oel 2 e )

) y yER
COUNTY OF Lolueriliesdy

Befgre me, a Notary Poblic In and for said Comnty and State, personally appeared

Renald B. and Tennifer (0. Shoup Family Farm, Tnc., by Ronald B. Shoup, Vice President,

who-acknowledged the execution of the foregoing Corporate Wamranty Deed, and who,
haying bean duly sworn, stated that any representations therein contained are true, _

WITNESS my hand and Notarial Seal this_ 2 day of Sel @ pnifs
2021, -

Notary Publiz

Breaib S MeXwes o
Printed Mame
My Commission Expires: () 3-/a o OO0 3 i e

i v e ol N ; ALESLA 5 ¥ELLER !

My County of Residence: S002n, 0 04 New : @ FRT ek b SOTHE
Y Commbsion GG 193644 |

SEEET Wy Comm, Edplres Feb10, 2023

[additional signature page follows)

'5.0. .'1

Clay County, IN - Document # 202100003525 FPage 3of &5

lof1l

7/16/2025, 5:16 AM



WeblmageViewer Child Frame https://tapestry.fidlar.com/Tapestry2/Image.aspx

lofl

Instrument Book Page
202 10A883%25 OR 202 241

IN WITNESS WHEREOF, Grantor has caused this Corporate Warranty Deed to be
executed this _ 3 _ day of _S£7T , 2021.

: %@ﬁfmp

By Jon W. Cheek, Member

STATE OF Lh PDANA )

) 88:
COUNTY OF LTV

Before me, a Notary Public in and for said County and State, personally appeared
Cheek LLC, by Jon W. Cheek, Member, who acknowledged the execution of the foregoing
Corporate Warranty Deed, and who, having been duly swormn, stated that any representations
therein contained are true.

WITNESS my hand and Notarial Seal this ), _ day m&ﬂy

2021.
(/

Notary Public

= Printed Name
My Commission Expires: épﬂ J’q[ QM AAAAA P

JENHIFER HUDASON
. N Notary Public - Seal
My County of Residence: &M 1 Lion) BP0 e POERD

Commission Mumber NPO726332

pO-
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Return Recorded Deed To: &/\'hu\ﬁ {14‘ M C l.c.') 3 2. M'l ﬁN‘E i TW [‘40-'-‘5-1;1 -
J .Lf’,' (og|

Send Tax Bills To: 378 £ /3‘? o /gr‘d'—?-t_'[‘; M‘f'?éﬁ'y

This instrument was prepared by: Brock E. Dalton, Attorney No. 29882-49, Dalton Law Office, 1605
E. National Ave., Brazil, IN 47834, I AFFIRM, UNDER THE PENALTIES FOR PERJURY,
THAT I HAVE TAKEN REASONABLE CARE TO REDACT EACH SOCIAL SECURITY
NUMBER IN THIS DBOCUMENT, UNLESS REQUIRED BY LAW. Brock E. Dalton.

(Reference/File No. 21 07780C)
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Filed for Record in
CLAY COUNTY INDLANA
PATRICIA NICHOLE RELLER
B7/14/2823 18:83:47 M
MTG 55.98
OR Beok 17 Page 021
Humber of Pages: 15

When recorded, return to:

First Farmers Bank & Trust

ATTN: Mortgage Closing Department
101 W, Sycamore St

Kokome, IN 46301

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July 7, 2023, together with all Riders
to this document.

(B) "Borrower” is DARIN JOE WALTERS, LINDA KAYE WALTERS, CODY GRIFFIN AND KATELYN GRIFFIN

Borrower is the mortgagor under this Security Instrurment.
{C) "Lender”is First Farmers Bank & Trust.

Lenderis a State Bank, organized and existing under the laws of
Indiana. Lender's address is 123 N. Jefferson St., Converse, IN 46219,

Lender is the mortgagee under this Security Instrument.

{D) "Mote" means the promissory note signed by Borrower and dated  July 7, 2023. The Note states

that Borrower owes Lender TWO HUNDRED NINETY TWO THOUSAND AND NO/0Q* * ** = r = rwwammesnnnus

(R R R ERE R EEEEEEEERE RN R RN ERNEREEREEEENRENENERSERJNNESRSERJE]RSE: Dunarstuls‘ szgzlmuluu )

?ula In:lnﬂergztz Eorrawer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
uly ¥ .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as a&nliwble];
[ Adjustable Rate Rider Condominium Rider [] Second Home Rider
[x] Balloon Rider [] Planned Unit Development Rider ] Other(s) [specify)
] 1-4 Family Rider [} Biweekly Payment Rider Construction Lean Rider to
O v.A. Rider Security Instrument
INDIAMA~Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1001 Initials L) LZ'(
ICE Mortgage Technology, Inc. Page 1 of 9 INUDEED 1016
INUDEED (ELS)
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(H) "Applicable Law"” means all contrelling applicable federal, state and local statutes, regulations, ordinances and admin-
Istrafive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(It "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Bomrower or the Property by & condominium association, homeowners asscciation or similar organization.
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, autorated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K} "Escrow Items"” means those items that are described in Secticn 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction
of, the Property; (i) condemnation or cther taking of all or any part of the Property; (i) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andior condition of the Property.

(M) "Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Mote, plus
(ii} any amounts under Section 2 of this Security Instrument.

(O) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be ameanded from time to time, or any additional or successor legislation
of regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a *federally related mortgage loan® even if the Loan does not qualify as a
“federally related morigage loan” under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken tile to the Property, whether or not that party
has assumed Borrower's cbligations under the MNote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures te Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the perfarmance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby morlgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of Clay

[Type of Reconding Jurisdiction]  [Name of Recording Jurisgicton].
SEE LEGAL DESCRIPFTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN#: 11-04-32-200-004.000-007

which currently has the address of 390 E STATE ROAD 42, BRAZIL,
[Street] [Cay]
Indiana 47834-7792 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

S0RROWER COVEMNANTS that Borrower is lawfully seised ofthe estate hereby conveyed and has the right to merigage,
grantand convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants
and will defend generally the fitle to the Property against all claims and demands, subject to amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymentof Principal, Imterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shail pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Mote. Borrower shall also pay funds for Escrow tems pursuant lo Section 3, Payments due under the Note and this Security
Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Nate and this Security Instrument be made in ane or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) cerified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upan
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectien 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such payments
at the ime such payments are accapted, If each Periodic Payment is applied as of its scheduled due datg then Lender
INCHANA--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3015 101 Initials: u H’\.
ICE Morlgage Technslogy, Inc. Page 2 of 9 INUDEED 1016 JZ,
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need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrawer, If not applied earier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or In the future against Lender shall
refieve Borrawer from making payments due under the Note and this Security Instrument or performing the covenants and
agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Nete; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the arder
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Parments if, and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Veluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and
cther items which can attain prierty over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5,
and (d) Mortgage Insurance premiums, if any, or any sums payatle by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, ifany,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Bomower shall promptiy fumish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender raceipts evidencing such payment within
such time period as Lender may require. Bomower's obligation to make such payments and to provide receipts shall for all
purpcses be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and
agreement” is used in Secticn 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bormower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and
Borrower shall then be obligated under Section © to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Bormower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA, Lender shall
esfimate the amount of Funds due on the basis of curent data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid en
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

|fthere is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Bomrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (2) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good falth by, or defends against enforcement of the lien in, legal proceed-
ings whichin Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, butonly untl
such proceadings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detarmines that any part of the Property is subject to a lien which can altain prionty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borower shall satisfy the lien or take ana or more of the actions set forth above inthis Sectiond.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reperting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazalusm:;iudmg. but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo Thﬁmﬁﬂlﬂﬂg sen-
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1ences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bomower
51-|b]§ﬂ‘t to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zene determination, certifica-
tion and tracqug services; or (b) a ona-tima charge for flocd zone detarmination and certification services and subsaquent
charges each time remappings or similar changes occur which reasonably might affect such determination or cerification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Bormower.

|t Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
optien and Bomower's expense, Lender is under no obligation to purchase any parficular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower’s equity in the Proparty, or
the contents of the Property, against any risk, hazard or liability and might provide grealer or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bomower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Bomower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payatle, with such interest, upon notice from Lender fo Borower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/for as an additional loss
payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires, Bormower shall promptly
give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to. or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortigagee and/or as an additional loss payes.

In the event of loss, Barrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof of
loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Bomower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Bomower shall not be paid cut of the insurance proceeds and shall be the
sole cbligation of Borower. If the restoration or repair (s not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

I Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related
mafters. if Borrower does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negofiate and setile the daim. The 30-day pericd will bagin when the notice 1s given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights ta any insurance proceeds in an amount not to exceed the amaounts unpaid under the Neote or this Security Instru-
ment, and (b) any other of Bamower's rights (other than the right to any refund of unaamed premiums paid by Bormower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is resid-
ing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in conneclion with damage to, or the taking of, the Property, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's cbligation for the completion of such repair or restoration, )

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Bormower notice at the time of or
prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Bomrower shall be in default if, during the Loan application process, Bomowsr or
any persons or enfities acting at the direction of Borrower or with Borower's knowledge or censent gave materially false,
misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with material informaticn) in
connection with the Loan, Material rapresentations includs, but are not Emited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence, . .

9. Protection of Lender’s Intarest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfatture, for enforcement of a lien which may attain priority over this Sacurity
Instrurant ar to enferce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sumns secured by a lien which has priority over this Security Instrument;
(o) appearing in court: and (c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utiliies tumed on or off. Although

Nl
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Lendgr may take action under this Section 8, Lender does not have to do se and is not under any duty or cbligation to do
so. ltis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become addilional debt of Borrower secured by this Security
Ingtrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, withaut the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morigage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, ata cost
substantially equivalent to the cost to Borrower of the Margage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is notavailable, Borrower shall continue
1o pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borower’s cbligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter inte agree-
ments with other parlies that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
reguire the mortgage insurer to make payments using any source of funds that the mertgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather entity, or
any affiliate of any of the faregeing, may receive (directly or indirectly) amounts that derive from (or might be charactenzed
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mertgage insurer’s
risk, of reducing losses. If such agreement provides that an affiliate of Lander takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morlgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
centain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such canceillation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender. ;

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restaration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a sefles of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender shall not be required to pay Borrower any interest or eamnings an such Miscellaneous Proceeds.
Ifthe restoration or repair is not economically feasible or Lender’s security would be lessenad, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid ta
Barrower, Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2. d

In the event of a tatal taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrawer
and Lender ctherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Praceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid fo Borrower. )

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender ctherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.,

Ifthe Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setlle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. *Opposing
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Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pravided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in tha Property are
hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall nol operate to release the liability of Borrower or any Successcrs in Interest of Bormrower. Lender shall not
be required to commence proczedings against any Successor in Interest of Borrower or te refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation, Lender's acceptance of payments from third persans, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is nat personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's obligations.
under this Security Instrument in writing, and is approved by Lender, shall oitain all of Borrower's rignts and benefits under
this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instru-
ment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Bomower shall not be construed as a prohibition an the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and (b) any sums
already collected from Bomrower which excesded parmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Mote or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Bormower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such cverchange.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Berrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by cther means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Bomower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated nolice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Bormower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicaible Law. Applicable Law might explicitly or implicitly aliow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applcable Law, such conflict shali
not affect other provisions of this Security Instrument or the Note which can be given effect withaut the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gander; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer ofthe Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transter of litle
by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borower is not a natural per-
soh and a beneficial interest in Borrower is sold or transferred) without Lender’s priar writien cansent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice is given in accordance with Seclion 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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. 19. Borrower’s Right 1o Reinstate After Acceleration, If Borrower meets cerlain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time priorto the earliest of (a) five days before zale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accele_laluuq had occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in
enforcing this Security Instrument, ineluding, but not limited to, reasonable atiomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender may reascnably require to assure that Lander's Interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and BXpEnses in one or more
of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

_ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logsther
with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might resultin a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a nolice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the morigage loan servicing obligations to Borower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwize provided by the
Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the cther party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party herets a reasanable parod after the glving of such noties to take comactive
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that ime period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Bormower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents, matenals con-
taining asbestes or formaldehyde, and radioactive matenals; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Praperty is located that relate to health, safety or environmental protection; () "Enviranmental
Cleanup® includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
“Erwircnmental Condition” means a condition that can cause, contribute fo, or otherwise tigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else to do,
anything affecting the Property (&) that is in viclation of any Environmental Law, (b) which creates an Envirenmental Condi-
tien, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely aflects
the value of the Property. The preceding twa sentences shall not apply to the presance, use, of storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or cther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bm‘rqwar‘s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinslate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasenable attorneys’ fees and
costs of title evidence. }

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is parmitted under Applicable Law. ;s

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

QJ( [/D’If 7/?/13 (Seal)
N JOE WALTERS DATE

L};—_lj(:: 117 %A'?E{Seau
‘7/ 7042;5{&3&

-P‘;ﬁﬂ v 2 % (Seal)

KATELYN GRIFFIN v

Taylor R Brinston, Notary Public
Vige County, State of Indiana
Commission No; NPO747912

My Commission Expires 03/29/2031

This record was acknowledged before me on this 7th day of JULY, 2023 by DARIN JOE WALTERS AND
LINDA KAYE WALTERS AND CODY GRIFFIN AND KATELYN GRIFFIN.

My commission expires: H 5' Egliék V& t

Commissioned in r‘.fi q{) county.

State of INDIANA
County of CLAY

Lender: First Farmers Bank & Trust
NMLS ID: 478756
Lean Originator: Jennifer § Crews
NMLS ID: 636202
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

THIS DOCUMENT WAS PREPARED BY:
MISSY DAMAS

FIRST FARMERS BANK & TRUST CO.
101 W. SYCAMORE ST.

KOKOMO, IN 46901

y RGN ﬁ/
INDIANA--Single Famdy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 101 Ini“ﬂls:M l
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RESIDENTIAL CONSTRUCTION LOAN
BALLOON RIDER

THIS BALLOON RIDER is made this 7th  dayof July, 2023 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”) of the same date given by the under-

signed ("Borrower”) to secure Borrower's Mote (the “Mote”) to  First Farmers Bank &
Trust, a State Bank

("Lender”) of the same date and covering the property described in the Security Instru-
ment and located at: 390 E STATE ROAD 42
BRAZIL, IN 47834-7792

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY.YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE.

LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
THEREFORE, YOU WILL BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY.

IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME
OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN, EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

Multistate — Residential Consiruction Logn Balloon Rider Initials: OQ—L) irt"J k.('l éfd
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Residential Construction Loan Balloon Rider.

ﬁ@k LA ol o

INKOE WALTERS
3 Cong (a2 17) 23 (sean
INDA KAYE WALTERS DATE
M/ £ I L } 23 (saal)
CODY GRIFFIN DATE
go\,g @D,O,\J 111] 23 (sean
\TELYN GRIFFIN = DATE

Initials: M trc. [é

Multistate — Residential Construction Loan Belloon Rider GONSTOBRDU 1016
ICE Morigage Tachnology. (nc. Page 2 of 2 GCNSTOBRLU (CLS)
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CONSTRUCTION LOAN RIDER
TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

{To be attached to and recorded with this Security Instrument)

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (this “Rider”) is made on July 7, 2023

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed of the same date, to which
this Rider is attached ("this Security Instrument"), given by the undersigned (“Borrower”) for the benefit of

First Farmers Bank & Trust, a State Bank

("Lender”) lo secure Borrower's Note to Lender of the same date (the “Note”) and covering the property described in this
Security Instrument (the “Property”). All terms defined in the Note and elsewhere in this Security Instrument shall have the
same meaning in this Rider.

IN ADDITION TO THE COVEMANTS AND AGREEMENTS MADE IN THIS SECURITY INSTRUMENT, Borower and
Lender further covenant and agree as follows:

1. Construction Loan Agreement. The Note evidences Borrower's promise to pay Lender the aggregate amount
of all advances made and distributed by Lender under the terms and conditions of a Construction Loan Agreement
between Lender and Borrower dated the same date as the Note (the “Loan Agreement”). The Loan Agreament provides
for construction of certain improvements (the “Improvements”) on the Property. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Security Instrument secures to Lender (a) the repayment of the
debt evidenced by the Note, including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest as provided in the Note, and all renewals, extensions, and modifications
of the Mote, (b) the performance of all of Borrower's covenants and agreements under the Note, this Security Instrument,
the Loan Agreement and all other documents pertaining to the Loan (the *Loan Documents®), and (c) the payment of all
other sums, with interest at the Mote rate, advanced by Lender to protect the security of this Security Instrument, or fo
perform any of Borrower's obligations under the Loan Documents. Upon the failure of Borrower to keep and perform all
the covenants, conditions and agreements of the Loan Agreement, the principal indebtedness and all interest and other
charges provided for in the Loan Documents and secured hereby shall, at the option of the Lender, and subject to any
right of Borrower to cure Borrower's default, become immediately due and payable in full,

2. Future Advances. Provided there has been no default as defined in the Note, the Loan Agreement, or this Security
Instrument, and provided Borrower has satisfied ail conditions precedent required for an advance under the Loan Docu-
ments, Lender is legally obligated to make advances of principal upon application therefor by Borrower in accordance with
the provisions of the Nole and the Loan Agreement up to a maximum principal amount (including present and future obliga-
tions), which is equal to the amount of the Note as set forth in this Security Instrument. Such advances shall be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this Security Instrument and may occur for a
period ending upon the Construction Completion Date, but in no event later than, the expiration of 12 months from
the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's ir!teresl. Bor-
rower shall, upon request of Lender, execule, acknowledge before a notary public, and deliver to Lender, assignments of
any and all rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan Agreement, subject
to any right of Borrower to cure Borrower's default, Lender, at Lender's option, with or without entry upon the Property
(a) may invoke any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in this Security Instrument, or (g} may do both. Lender’s failure
to exercise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or any other right or remedy, in the future.

5. Occupancy. Section & of this Security Instrument is amended and restated to read as follows: Borrower shall occupy,
establish, and use the Property as Bomower's principal residence within 30 days after the Construction Completion Date
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occu-
pancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomower’s control,

Indiana = Construction Loan Rider to Securlty Instrument Initials: (-'?
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6. Security Agreement and Financing Statement.

a. Tl:IE property covered by this Security Instrument includes the Property previously described or refemred to in this
Security Instrument, together with the following, all of which are referred to as the “Property.” The portion of the Property
that constitutes real property is sometimes referred to as the “Real Property.” The portion of the Property which constitutes
personal property is sometimes referred to as the “Personal Property,” and is described as follows: (i) Borrower's right to
possession of the Property, (i) any and all fixtures, machinery, equipment, building materials, appliances, and goods of
every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the Prop-
erty or the Improvements, and all replacements of and accessions to those goods; and (jif) proceeds and products of the
Personal Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is not granted,
and will not have, a non-purchase money security interest in household goods, to the extent that such a security interest
would be prohibited by applicable law.

b. This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest in all
of Borrower's. right, title and interest in and te the Personal Property, under and within the meaning of applicable state
laws, as well as a document granting a lien upon and against the Real Property. In the event of any foreclosure sale or
under judgment of a court, or otherwise, all of the Real Property and Personal Property may, at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place of such sale the Personal Property or
any part thereof. Lender shall have all the rights, remedies and recourse with respect to the Personal Property afforded
te a “Secured Party” by applicable state laws in addition to and not in limitation of the other rights and remedies afforded
Lender under this Security Instrument. Te the extent permitted by applicable law, Borrower shall, upon demand, pay to
Lender the amount of any and all expenses, including the fees and disbursements of Lender’s legal counsel and of any
experts and agents, which Lender may incur in connection with: (i) the making andfor administration of this Security
Instrument; (ii) the custody, preservation, use or operation of, or the sale of, collection from, or other realization upon
any Property, real andfor personal, described in this Security Instrument; (iii) the exercise or enforcement of any of the
rights of Lender under this Security Instrument; or (iv) the failure by Borrower to perform or observe any of the provisions
or covenants in this Security Instrument.

€. Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more copies of this
Security Instrument in order that such copies may be used as a financing statement under applicable state laws. Lender's
signature need not be acknowledged, and is not necessary to the effectiveness hereof as a mortgage, a security agree-
ment, or (unless atherwise required by applicable state laws) a financing statemeant.

d. Borrower also authorizes Lender to sign and file, without Bomower’s signature, such financing and continuation state-
ments, amendments, and supplements thereto, and other documents that Lender may from time to time deem necessary
to parfact, preserve and protect Lender’s security interest in the Property. If any other documents are necessary to protect
Lender's interest in the Property, Borrower agrees o sign these documents whenever Lender asks. Borrower also gives
Lender permission to sign these documents for Borrower.

7. Invalid Provisions. If any cne or more of the provisions of this Security Instrument, or the applicability of any such
provision to a specific situation, shall be held invalid or unenforceable, such provision shall be modified to the minimum
extent necessary to make it or its application valid and enforceable, and the validity and enforceability of all other provi-
sions of this Security Instrument and all other applications of any such provision shall not be affected thereby.

B. Addresses.

The name and address of the Bommower is:
Darin Joe Walters

390 E State Road 42
Brazil, IN 47834

The name and address of the Lender/Secured Party is:

First Farmers Bank & Trust, a State Bank
123 N. Jefferson St.
Converse, IN 46919

Indiana ~ Construction Loan Rider to Security Instrumeont Initials: QjU ﬂ"“' k{"i’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

;;L_ SL l/ﬂ r-,,,i"}/':’__:l (Seal)
DARIN JGE WALTERS " DATE

E%.;DKL&YEE: ("-LJ@ ] h]’_i?;{sml

LTERS DATE

Vg

TOOY GRIFE
b_“ B,QJ 1] 722 sean
KATELYN GRIFFIN ~ DATE

ATTENTION COUNTY CLERK.This instrument covers goods that are or are to become fixtures on the Property
described herein and Is to be flled for record in the records where Security Instruments on real estale are
recorded. Additionally, this instrument should be appropriately indexed, not only as a Security Instrument but
also as a financing statement covering goods that are or are to become fixtures on the Property described
herein. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are set forth In this Security

Instrument.
.y ::U‘{L-f" K@
Indiana - Construction Loan Rider to Segurity instrument InItiBL%EhisTORDU 037
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Part of the Northeast Quarter of tha Northwast Quaner of Section 32, Township 12 North, Range 6 West. more
particularly, describad as follows: Beginning at a mag nafl marking the Northeast Corner of the Noriheast Quartar of the
MNarthwest quartar of sald Section; thence South 00 degreas 41 minutas 32 seconds Wast with the East Line of the
Nartheast Quartar of the Northwest Guarter of said Section, 1313 .93 feel to the Souheast Corner of the Northeast
Quarter of the Morthwes! Quarter of said Section; thence North 89 degrees 05 minules 34 seconds Waesl with the Scuth
Line of tha Morthaeast Quarer of the Northwest Quarter of said Section, 318,63 fesl o a capped rabar (The term "capped
rebar” refers Lo a 5/8" diameler rebar with plastic cap on top of it inscribed "Sheppard LS or PS#201000217); thence North
00 degrees 18 minutes 51 seconds West, 1310.51 feet 10 a mag nall on the North Line of the Northeast Quarter of the
Morthwest Quarter of said Section: thence South B9 degrees 43 minutes 08 seconds East with tha Morth Line of the
Mortheasl Quarter of Iha Northwes! CQuarter of said Section 339.66 fest to the Point of Beginning and contalning B.68
acres, mora or lass.
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202400000991

Filed for Record

in

CLAY COUNTY INDLANA
PATRICIA NICHOLE EELLER
B4/11/2824 18:26:86 M

MTG
OR Beok rrid Page
Humber of Pages:

When recorded, return to:

First Farmers Bank & Trust

ATTN: Mortgage Closing Department
101 W, Sycamore St.

Kokomo, IN 46901

= [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seclions 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated April 5, 2024, together with all Riders
1o this document. .

(B) "Borrower” is DARIN WALTERS, LINDA WALTERS, CODY GRIFFIN AND KATELYN GRIFFIN, JOINT
TENANTS WITH RIGHTS OF SURVIVORSHIP

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is First Farmers Bank & Trust.

Lenderis a State Bank, organized and existing under the laws of
Indiana. Lender's address is 123 N. Jefferson St., Converse, IN 46919.

Lender is the mortgagee under this Security Instrument,

(D) "Note” means the promissory note signed by Borrower and dated  April 5, 2024, The Note states

that Borrower owes Lendar FIVE HUNDRED THIRTY ONE THOUSAND AND NO/QD* ******=s=asrtassnavus

LA R E R E R R R R R E R R R R R R R R N R N N DI::IHETE{U.S. 3531|M0.M

Elllus |qtezr3§g‘. Borrower has promisad to pay this debt in regular Periodic Payments and to pay the debt in full not later than
ay 1, /

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due under

the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

(x] Adjustable Rate Rider Condominium Rider L] Second Home Rider
] Balloon Rider ] Planned Unit Development Rider L1 Qther(s) [specify]
[J 1-4 Family Rider L] Biweekly Payment Rider
7] VA, Rider
L
INDIANA~Single Family-Fannio Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3015 /01 Initials: M‘J y
ICE Morigage Technalogy, Inc. Page 10f8 INUDEED 10H&
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{H) "Applicable Law" means all controlling applicabile faderal, state and local statutes, regulations, ordinances and admin-
Imm rules and ordars (that have the efiect of law) &3 well B3 all applicable final, non-appealable judicial opinions,
“"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are Impased on Barrower of the Property by a condominium essociation, homeowners association er similar ocrganization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originaled by check, draft, or
similar paper instrument, which is iniliated through an electranic terminal, telephenic instrument, computer, or magnetic
tape so as to order, instruct, or suthorize a financial institution to debit ar credit an account. Such term includes, but iz nat
limited to, point-of-38le wansfers, automated teller maching Iransactions, transfers initiated by telephone, wire transfers,
and autornated clearinghouse transfars.
(K} "Escrow ltems” means these fems that are described in Seclion 3,
{L) “Miscellaneous Proceeds” maans any compensation, setlement, award of damages, or procesds paid by any third
party (ather than insurance proceeds pald under the coverages describad in Section 5) for: ||) damage to, or destruction
of. the Property; {ii) condemnation or cther taking of all or any part of the Property, (iii} conveyance in lisu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andior condition of the Property.
M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
) “Periodic Payment” means the reguiary scheduled amount due for (j) principal and interest under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.
(0) “RESPA" mears the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regalation,
Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legisiation
or regulation that governs the same subject matter. As used in this Security Instrumant, *RESPA” refers to all requirements
and restrictions that are Imposed in regard 1o a “federally related mortgage an’ even if the Loan does nol qualify as a
“federally related morigage loan” under RESPA.
{P) “Successor in Interest of Borrower” means any party that has taken tille to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumeant.

TRANSFER OF RIGHTS IN THE PROPERTY

Instrument secures to Lender, (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpase, Borower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of Clay

[Type of Recording Juisdiclian]  [Mame of Recording Jurisdicien):

THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE SAID SECTION THIRTY-TWO (32},
EONTAHNMNG-FORTY-HIACRES MORE ORLE3S.
APN # 11-04-32-100-002.000-007

Corrected Legal Description: The Northwest quarter of the Mortheast quarter of the said section Thirty-two

{32), township Twelve (12} Morth, range Six (€} West, containing forty (40) acres, more or less

which currently has the address of 428 E STATE ROAD 42, Brazil,

Indiana 47834-7964 ["Property Address™):
Eip Code)

ISweet] [Chy]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurienances,
and fixtures now or hereafter a part of the praperty, All replacements and additions shall alse be covered by this Security
[natrurment. Al of the foregoing Is referred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower ks lawiully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Bomower wamanls
and will defend generally the tite to the Property agains! all claims and demands, subject to any encumkbrances of record.

THIE EECURITY INETRUMENT combines unifarm cowvenanis for netional use and non-un iform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covaring real property.

UHIFOHM CU\.’ENF&NTB Bomower and Lender covenant and agree as follows:

I, Imterast, Escrow lema, Prepaymant Charges, and Late Charges. Borrower shall pay when
mm pdndpaiof wmmlqn the debt avidenced by the and any prepayment charges and late charges due under
Mate. Barower shall also pay funds for Escrow (tems pursuant io Section 3, Fayments due under the Note 2nd this Secueity
lnwu'rlml shall be made In U5, cumrency, However, If any check or ather Instrument received by Lender as payment undes
the Mote or this Security Instrument is returmed to Lender unpaid, Lender may require that In\rDr all subssquent payments due
under the Note and thie Security Instrument be made in ane or more of the fobowing ferms, as salecied by Lender: (a) cash;
{b) maney order, (c) cenified check, bank check, reasurar's check or cashier's check, prnﬂdad ary such chechk is drawn upon

an inslitution whose deposis are insured by a federal agency, instrumentality, ar entity; or {d) Electronic Funds Transfar.
Payments are desmed recelved by Lender when received al the locatian designated in the Mote or at such other
Incation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient 1o bring the Loan current, withoul waiver of any rights hereunder or prejudice
b lls rights to refuse such payment or partial paymenis in the fwe, butl Lender |s not obligated to apply such payments
at the time such payments are accepted. If each Perodic Paymant is appled as of ils scheduled due dale, then Lender

INDIANA--Singla Famby--Fannio Mas/Froddie Mac UNIFORM INSTRUMENT  Farm 3015 100 Initials: w
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need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either apply such funds or
retumn them to Borrower. If not applied eariier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dug
under the Mote; {c) amounts due under Secticn 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due, Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Perodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or mora Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpona the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Mote is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Bormewer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
at any time during the term ofthe Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow |tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may reguire. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bomrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amount and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any ime by a notice given in accordance with Section 15 and, upaon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the fien in, legal proceed-
ings which in Lender's opinion operale to prevent the enforcement of the fien while those proceedings are pending, but enly until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which that

RSt FRCPy R Y - SR O S T O SR ) g O s ————— 1 S —" - ——y g S S B TS R

lofl 7/16/2025, 5:27 AM



WeblmageViewer Child Frame

lofl

[nstrument Book Page
FL AT RN OR 222 2184

tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsr
suh_jaut to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abowve, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or ability and might provide greater or lesser coverage than was previ-
ously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such pelicies, shall include a standard mortigage clause, and shall name Lender as mortgagee andfor as an additional less
payee. Lender shall have the right to hold the policias and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid an
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds etther to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
orimpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower shall maintain the Property in order fo prevent the Property from deteriorating or decreasing
in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respen-
sible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's nb|FgE!lun for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propenty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not imited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (k) there is a legal proceeding that
might significantly affect Lender's interest inthe Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorty over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/er repairing the Property. Lender's actions
can include, but are not imited to: (a) paying any sums secured by a lien which has priority over this Security Instrumeant;
{b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property andlor rights under
this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, butis
not imited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
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Lanl:fgr may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
s0. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secticn 8 shall become additional debt of Bomower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Bormower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writien consent of Lender, alter or amend the ground lease. If Borower acquires fee tile to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [fLender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Morgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatsly paid in full, and
Lender shall not be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may enter into agree-
ments with other parties that share or madify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums pald to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automnatically, andlor to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resteration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel
laneous Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceads multipliad by the following fraction: {a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destructicn, or lass In value of the Property in which the fair market value oft_ha Prcperty
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
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Party” means the third party that owes Bomower Miscellaneous Proceeds or the pa i rowel i
of a;ﬁgn in regard to Miscellaneous Procseds, party against whem Borrower has a right

rrawer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgm
could result in forfeiture of the Property or other material in‘?pairment of Lender's inter'est in t?tué Property or lightsjur?germ
Security Ina_lmmem. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Sectian
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or righls under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lenider’s interest in the Property are
herc:: :;signrled and s;all be paid to Lender,

scellaneous Proceeds that are not applied to restoration or repair of the shall be ied in

provided for in Section 2. G e Fropry Sppina i the order

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successar in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Barrower. Lender shall nat
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extand time for payment
or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities. or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Bomrewer who co-signs this Security Instrement
but does not execute the Note (a “co-signer”): {a) is co-signing this Security instrument only to mortgage, grant and convey the
ce-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instru-
ment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, Including, but not
limited to, attomeys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall net be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be trealed as a partial prepayment without any prepayment charge (whether or nota prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Berrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower In connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bomrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othenwise, The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any natice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law: Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or dause of this Security Instrument or the Note conflicts with Applicable Law, such mnﬂllct shall
not affect other provisions of this Security Instrument or the Note which can be given effsct without the confiicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gander; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. .

18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract of escrow agreement, the intent of which is the transer of litie
by Borrower at a future date to a purchaser. . )

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may reqiire
immediate payment in full of 2ll sums secured by this Security Instrument. However, this option shall not be exercised by
Lender If such exercise is prohibited by Applicable Law. y )

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The netice shall provide a period of
nol less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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_19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomower shall have the
right ta have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrawer's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accﬂle_rahuq had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sacurity Instrument, including, but not limited to, reasonable atlorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or mare
of the following forms, as selected by Lender. (a) cash; (b) money order, (c) ceriified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer’) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs cther mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Mote, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer cr be
transfarred to a successor Loan Servicer and are not assumed by the Nete purchaser unless otherwise provided by the
Mote purchaser.

Nefther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action, If Applicable Law provides a time period which must elapse before certain action can be taken, that time pericd will
be deemed to be reasaonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opporiunity to take comreclive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fellowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elze to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an Environmental Condi-
tion, or () which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances in consumer products). .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Euhstange or Enviran-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release cr threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bomower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary remedial actions in
accordance with Envirenmental Law. Nathing herein shall create any obligation on Lender for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . :

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. .

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Valuation and Appraisement. Borower waives all right of valuation and appraisement. )}5
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IBY SIGN_ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

975/2(/ (Seal)

COl RIFFIN- -

DARIN WALTERS DATE
;E«mq\x LJaﬂM Y/5zy
(Seal)
[INDA WALTERS DATE
State of INDIANA
County of CLAY

This record was acknowledged before me on this 5th day of APRIL, 2024 by CODY GRIFFIN AND
KATELYN GRIFFIN AND DARIN WALTERS AND LINDA WALTERS.

My commission expires: hbl ﬁ I%E[ .
) Motary Public Signature

Commissioned in Li i!%; county.

Taylor R Brinston, Notary Public

Lender: First Farmers Bank & Trust Vigo Cauni:vn. State of Indlana

NMLS ID: 478756 Ne: NPO747812

Loan Originator: Jennifer S Crews My Commisslon Explres 03/28/2031

NMLS ID; 636202
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

SHARON Mc%BBON

THIS DOCUMENT WAS PREPARED BY:
SHARON MCGIEBON

FIRST FARMERS BANK & TRUST CO.
101 W. SYCAMORE ST.

KOKOMO, IN 46901

765-252-1738
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of
April, 2024 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instru-
ment”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the *Note") to First Farmers Bank & Trust, a State
Bank

{(“Lender”) of the same date and covering the property described in the Security
Instrument and localed at: 426 E STATE ROAD 42, Brazil, IN 47834-7964.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial fixed interest rate of 9.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st day of May, 2030, and the adjustabile interest rate | will pay may
change on that day every 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “"Change Date.”

(B) The Index )

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“administrator’). The "Index” is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of one year, as made available by the anrd
of Governors of the Federal Reserve System. The most recent Index value available
as of the date 45 days before each Change Date is called the "Current Index,” provided
that if the Current Index is less than zero, then the Current Index will be deemed to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by
adding FOUR percentage poinis ( 4.000 % )
(the “Margin’) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G){(2) below. The Note Holder will
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then round the result of the Margin plus the Current Index to the nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
11.000 % orless than 7.000 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage points ( 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 14.000 %. My interest rate will never be less than the
margin or 4.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Mote Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin .

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Nate Holder will select a new index (the “Replace-
ment Index") and may also select a new margin (the "Replacement Margin”), as follows:

(1) If a replacement index has been selected or recommended for use in consumer

products, including residential adjustable-rate mortgages, by the Board of Gaov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all
references to the “Index” and “Margir’" will be deemed to be references to the "Replace-
ment Index” and “Replacement Margin."

The Nota Holder will also give me notice of my Replacement Index and Replacement
Margin, i any, and such other information required by applicable law and regulation.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

Transter of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and
{b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a perlodlnf not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this ﬁxa-de_djustab&e Rate Rider.

Jf”/ {/59' {Seal)
CODY GRIFFIN DATE
Ay /S U sean
6&TEL‘!N GRIFFIN Y ' DATE
- Uﬁ/ Ylehy (sean
DARIN WALTERS DATE
&EEAI-*-J-'—/ L/JQ/HEM W S'f"*'f {Seal)
LINDA WALTERS DATE
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Critenia: Party Name = WALTERS DARIN

DataSource: Clay, IN

Last Indexed Date: 07/14/2025
Last Verified Date: 07/14/2025

RecDate DocDate DocNumber DocType Last Name First Name  Party Type
06/18/2025 06/05/2025 202500001734 MORTGAGE WALTERS DARIN GRANTOR
05/22/2025 | 05/22/2025 202500001418 RELEASE WALTERS DARIN GRANTEE
05/20/2024 | 04/10/2024 | 202400001331 RELEASE WALTERS DARIN GRANTEE
04/11/2024 04/05/2024 202400000991 MORTGAGE WALTERS DARIN
07/14/2023 07/07/2023 202300002048 MORTGAGE WALTERS DARIN JOE
06/28/2023 | 06/12/2023 202300001865 PARTIAL ... WALTERS DARIN GRANTEE
11/09/2022 | 11/07/2022 202200003912 EASEMENT WALTERS DARIN GRANTOR

10/26/2022

10/24/2022

202200003710

MORTGAGE

WALTERS DARIN

04/22/2022
09/21/2021
09/21/2021

04/22/2022
09/08/2021
09/03/2021

202200001341
202100003926
202100003925

EASEMENT
MORTGAGE
CORP WAR. .

WALTERS DARIN
WALTERS DARIN
WALTERS DARIN

GRANTOR




